STATUTE

YCTAB
HA OF
"AJIDA BhJITAPHS" AJl ALPHA BULGARIA JSC
Paznea I Chapter I
O0mm nosnoxkenust Ilpasen craryr. General conditions Legal statute. Term
Cpok.

Ya.l. /1/ L, AJIPA BBJITAPUA” Al e
TBPrOBCKO JAPY’KECTBO II0 CMHCBHIA Ha
THproBckuss 3aKOH M HMMa CTaTyTa Ha
IOPUANYECKO JULe OTJIETHO oT
akuoHepute. JpyKecTBOTO OTroBaps 3a
CBOUTE 3aJbJDKEHUSI KbM KPEIUTOPUTE
CH C MMYILECTBOTO CH.

/2/ IpykecTBOTO ce 00pa3yBa U M3BHPIIBA
CBOsITa  JIGWHOCT BB3  OCHOBAa  Ha
OBJITAPCKOTO THPrOBCKO M TIPaXKTAHCKO
3aKOHOJATEJICTBO.

/31 ,,AJI®A BBITAPUA” A ¢
myOJMYHO JIPYXKECTBO IO CMHUCHJIA Ha
3akoHa 3a NYOJMYHO TpeaaraHe Ha
LICHHU KHIDKA /8 cuia om pecucmpayusima
na Jlpyscecmeomo Kkamo nyoOIuuHO 6
Komucusima 3a ¢punancoe naosopl!.

/4/  JIpy’)KecTBOTO € CBh3JaJeHO 3a
HeompeeNeH CPOK OT BpeMe.

®dupma ¥ cenaauie

Ya. 2. /1/ JApyXecTBOTO 1€ H3BBHPIIBA
neiiHoctta cu  mox  Qupma ,,AJIDA
BBJIITAPUSA” AJl, K0ATO ce U3MNHCBA U
Ha JIATUHUIIA TIO CIEIHUS HAYMH —
»~ALPHA BULGARIA” JSC. ®upmarta
me ObAe TOcOoYBaHa B JieoBaTa My
KOPECTIOHACHIINS, TeYaTHU, PEKIaMHH U
JIPYyTH MaTepHUAaIH.

Art.1. /1/ “ALPHA BULGARIA“JSC is
a commercial company according to the
Commercial Law and it has a statute of a legal
entity independent from his shareholders. The
Company is liable for its obligations with its

property.

/2/ The Company has been established and
performs its activity on the grounds of the
Bulgarian Commercial and Civil law.

/3/ “ALPHA BULGARIA“JSC is public
according to the meaning of the Public Offering
of Securities Act (POSA) /in force as of the
registration of the Company as public in the
Financial Supervision Commission/.

/4/ The Company has no limitation in term.

Name and Headquarter

Art. 2. /1/ The Company will perform its activity
under the name ,,AJI®A BBITAPUA" AJl
which will be written in Latin as — ,,ALPHA
BULGARIA” JSC. The Company will be
performed in its business correspondence,
printed, advertising and other materials.

/2/ /Amended with decision of GM dated
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12/ |H3m. ¢ pewenue na OCA om
26.06.20172. u 06.02.20232./ CeganuimeTo
Ha JlpyxectBoto ¢ B rp. Codumsa, Gy
wBuToma* Ne 133.

/3] /H3m. ¢ pewenue na OCA om
26.06.20172.  u 04.05.2020 2. u
06.02.20232./ AnpecsbT Ha
yrnpaBieHue Ha J[pyxkecTBOoTO €  Ip.

Codus, 6yu. ,,Butoma* Ne 133.
IIpeamer Ha gelHOCT

Un. 3. /U3m. ¢ pemenne Ha OCA ot
26.06.2017r./ JlpykecTBOTO H3BBpIIBa
neitHocT ¢ mpenMmet: [IpumoOuBawne,
yOpaBlieHHE, OIEHKa M TMpojaxba Ha
y4acTus B OBJTApPCKH H YYKICCTPAHHU
Ipy>KecTBa, npunoduBane Ha
MPEANPUATHS, TPUI0OUBaHE HA yJacTUs B
KaluTajJoOBU JpPYKECTBA, BKIIOUUTEIHO,
HO HE CcaMO KPEJAWTHH WHCTUTYIIUH,
3acTpaxoBaTEHU JpyKecTBa, (PUHAHCOBU

KOMIIAHUM U OpraHU3aliy, MOKYIKO-
nmponaxx6ba Ha  HEABMXKUMU  MMOTH,
CTPOUTEJICTBO, MIPOU3BOJICTBO u

THProBUSl HA CTOKU M YCIYTH B CTpaHaTa

U 4dyxOWHA, TPOrpaMHHU  YCIYTH,
peKiIaMHa, TPeBOJAaYecKa, H3JaTelICKa,
KOHCYJITAaHTCKA, TPaHCIIOPTHA u

CIIEZIUTOPCKA JIEWHOCT, PECTOPAHTHOPCTBO,
XOTEIMEePCTBO, TypOIEepaTopcKa JeHHOCT,
BBTPENICH W MEXIYHApOJCH TYypPH3bM,
MOKYIIKa, CTpOeX M o03aBexJaHe Ha
HEJIBIDKUMH UMOTH C eI IpoakOarta um,
TBPTOBCKO npeaACTaBUTCIICTBO n
NOCPEAHUYECTBO,  JIM3HHT, KakTO U
BCAKAaKBa JIpyra TBProBCKa JEHHOCT,
He3abpaHeHa OT 3aKoHUTE Ha PemyOmnmka
bearapus. Beska nelHOCT, 3a KOATO ce
M3UCKBA JIMIEH3, pPa3peIluTEeIHO WIN
perucTpaumss II€ C€ HU3BbPIIBA CJEX
HAJUIE)KHOTO MOJTy4aBaHE HAa CHOTBETHUS
JIMLIEH3, PAa3PELIUTEIIHO UIIA PErUCTPaLUs.

26.06.2017/ The headquarters of the Company
is: Sofia, 133 Vitosha blv.

/3/ /Amended with decision of GM dated
26.06.2017 and 04.05.2020/ The address of the
Company is: Sofia, 133 Vitosha blv.

Subject of the business activity

Art. 3. /Amended with decision of GM
dated 26.06.2017/ The Company shall perform
the following business activity: Acquisition,
management, evaluation and sale of shares in
Bulgarian and foreign companies, acquisition of
companies, acquisition of shares in companies,
including but not limited to credit institutions,
insurance companies, finance companies and
organizations buying and selling of real estate,
construction production and marketing of goods
and services at home and abroad, programming
services, advertising, translation, publishing,
consultancy,  transport and  forwarding,
restaurant, hotel, tour-operator activity, domestic
and international tourism, purchase, construction
and furnishing of real estate for sale as well as
commercial representation and agency, as well
as any other commercial activity not prohibited
by the laws of the Republic of Bulgaria. Any
activity that requires a license, permit or
registration will be done after proper receipt of
the license, permit or registration.

Registration
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Perucrpanus

Un.4. [IpyXecTBOTO € pErucTpupaHo B
THproBekust perucTbp KbM ATEHIMSTA 110
BIKCBaHUATa Ha PenyOnuka boiarapus.

Yn.5. HeoOxomumure  OeWCTBUA 34
peructpanusita Ha  JIpyXKecTBOTO W
BIIHCBAaHE HAa TPOMEHHUTE CE€ BBb3JIaraT Ha
CbBeTa Ha AUPEKTOPUTE, KATO Pa3XoJuTe
ca 3a cMeTKa Ha J[py>kecTBoTO.

Pazgen 11
Kanurtaa u AKnun
Kanuraa u Aknun

y1.6. /1/ Kamuranbst Ha JpyX’ecTBOTO €
4 500 000 /ueTnpu MHUIMOHA M TETCTOTUH
Xuaay/ nesa.

/2/ Kamutanpr Ha JlpyXKecTBOTO €
pasmpenener B 4500000 /gerupu
MUJIMOHA WM TETCTOTHH XwWisiau/ — Opos
aKI[M{, BCSAKAa OT KOWUTO C HOMMHAJIHA
cTtoiiHOoCcT OT 1 (emmH) neB. AkuuuTe ca
HEJICJIMH.

/3/  Axumure Ha JlpykecTBOTO ca
OOMKHOBEHHW, OE3HAIMYHHU, C TMPaBO Ha
€JIMH TJIac BCSKa.

BHocku Ha akHOHEpHUTE

Un. 7. Kanuranbt Ha JpyxkecTBOTO €
BHECEH U3LSJIO.

YBeanueHue HA KaMUTAJIa

Un. 8. /1/ KanuransT Ha JlpyX’ecTBOTO
MOJKe Ja Ob/Ie yBEIHUYEH Ype3 U3aBaHe Ha
HOBH aKIUH.

/2/ /M3m. c¢ pemenue Ha OCA ot
23.12.2019r./ B cpok g0 5 roaMHU OT
BITMCBAaHE Ha HACTOSIIOTO HM3MEHEHHE Ha

Art4. The Company is registered at the
Commercial register to the Registry Agency of
the Republic of Bulgaria.

Art.5. The necessary acts concerning the
registration of the Company and for entry of
changes are consigned to the Board of Directors
of the Company.

Chapter I1
Capital and Shares
Capital and Shares
Art.6. /1/ The -capital of the Company is
BGN

4 500 000 /four million five hundred thousand/.

/2/ The capital of the Company is distributed in
4,500,000 /four million five hundred thousand/
shares, each one with nominal value of BGN
1 /one/. The shares are indivisible.

/3/ The shares of the Company are ordinary, non
— registered, with incorporated one voting right.

Installments of the Shareholders

Art.7. The capital of the Company is deposited
entirely.

Increase of capital

Art.8. /1/ The capital of the Company shall be
increased by issuing of new shares.

/2/ /Amended with decision of GM dated
23.12.2019/ Within 5 years as of the entry of this
amendment to the Statute in the Commercial
Register and the Register of Non-Profit Legal
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Ycraa B THproBckus peructep U
perucTppa Ha HOPUIUYECKUTE JHIA C
HECTOIaHCKa en, CwBeThT Ha
Hupekropure Ha ocHOBaHME 4i.196, ain.l
oT THproBckus 3aKOH UMa MPaBo J1a B3UMa
pellleHns 3a YBEJIUMYEHHE Ha KamnuTtaia Ha
JIpy>)XecTBOTO 10 JOCTHUTaHe Ha o0Iug
HoMmMHaneH pasMep 1o 200 000 000 ins.
(IBecta MHUJIMOHA JIeBAa) Upe3 €MUTHpaHe
Ha HOBM AaklM{, 4Ype3 IMpEeBpbIaHE Ha
o0nuramnum, U3JaJIeHU KaTo
KOHBEPTHUPYEMHU OOJIUTaIlK B aKIMH, Ype3
MpeBphIIAHE HA BApaHTH B aKIUU WU
Yype3 MpeBpbhIaHe Ha YacT OT rnevandara B
KanuTajl Mo pena u ycioBuAtra Ha T3 u
3IILK, kakTo M OpyruTe HOPMaTHUBHU
aKkToBe. B peiieHueTo 3a yBennyeHue Ha
kanutaina, CpBeTa  Ha JUPEKTOPUTE
ompezensi pa3Mepa M IEIUTE Ha BCSKO
yBelMyeHue, Opos W BUga  Ha
HOBUTE aKIUU, IpaBaTa U NPUBUIETUUTE
0 TSX, TSIXHATa HOMMHAJIHA U €MHUCHOHHA
CTOMHOCT, CPOK M YCIIOBHS 32 3allCBaHE U
3aljIalllaHe Ha CTOMHOCTTa Ha AaKLMUUTE,
CpOKa M YCJOBHSTAa 3a IMPEXBBPIISIHE Ha
npasara 1o cmuchbia Ha §1, 1.3 or J/IP Ha
3IIIILHK, U3JaacHU cpeury
CBILIECTBYBAIIUTE  aKuuu, u300p Ha
MHBECTUIIMOHEH MOCPEIHUK 3a
oOCTy»XBaHE HA EMHUCHUATA aKIUU WIH
BapaHTH, KaKTO U BCHUYKH JIPYTH
napaMeTpu U 0OCTOATENCTBA, U3UCKYyEMHU
CBIJIACHO JEMCTBAIIOTO 3aKOHOAATEJICTBO
32  OCBIIECTBSIBAaHE Ha CHOTBETHOTO
yBEJIMUYEHHUE Ha KaluTana.

/2a/ /Homa, c¢ pemenue Ha OCA oT
23.12.2019 r./ B cpoka mo an.2 CnBera
Ha JMPEKTOpPUTE UMa MPaBoO Ja MpuemMa
pelieHrs 3a U3JaBaHE Ha BapaHTH,
JaBallld MpaBO Ja C€ 3amuiiaT aklUh OT
ObJemo yBelWueHue Ha Kanurana. B
cityyal, ye J[py’KecTBOTO M3/1aJie BApaHTH,
B M3IBJIHEHHWE Ha OBJACTSIBAaHETO IO
IIpeIXoqHOTO u3pedeHue, CbpBETHT Ha
OUPEKTOpUTE HMa TpaBO Ja B3UMa

Entities, the Board of Directors pursuant to
art.196, para.l of the Commercial Act has the
right to take decisions on the increase of the
capital of the Company to the total nominal
amount up to BGN 200,000,000 (two hundred
million BGN) by issuing new shares, by
conversion of bonds issued as convertible bonds
into shares, by conversion of warrants into shares
or by conversion of part of profit in capital under
the terms and conditions of the CA and POSA
and other regulations. In the capital increase
decision, the Board of Directors determines the

size¢ and purpose of each increase, the
number and type of new shares, their
rights and privileges, their nominal and issue

value, the term and conditions for subscription
and payment of the value of the shares, the
term and the conditions for the transfer of the
rights within the meaning of §1, item 3 of the
FP of the POSA, issued against the existing
shares, the choice of an investment intermediary
for servicing the issue of shares or warrants, as
well as all other parameters and circumstances
required under the current legislation to
implement the corresponding capital
increase.

/2a/  /New, with decision of GM dated
23.12.2019/ Within the term of para.2 the Board
of Directors shall have the right to make
decisions for the issue of warrants giving the
right to subscribe shares from a future capital
increase. In the event that the Company issues
warrants, in fulfilment of the authorization
under the preceding sentence, the Board of
Directors shall have the right to take decisions
on condition under Art. 113, para 2, item 2 of
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pelleHus TOoJ yCaoBUE ChrilacHo wi.l13,
an.2, 1.2 or 3IIILK c nen ocurypsBane
HAa TpaBaTa Ha TMpUTEXKATEIUTE Ha
BapaHTH. Pa3MepbT Ha yBEIMUYEHUETO IO
MPEeIXOJHOTO M3pEeUeHUe HE MOXe Ja
HaJBHIIAaBa pa3MepbT IO al.2 Mo-rope

Karo ce OTYHTA BB3MOKHOCTTA
mpaBaTa 1O BCHYKH BapaHTH Ja ObJaT
YIPaXKHEHHU.

/26/ /HoBa, ¢ pemenne Ha OCA oT

23.12.2019 r./ IlpenBuaeHuar mpar 0
200 000 000 mB. (IBecTa MHJIMOHA JICBA)
ce Tmpwiara o00mo 3a cyMara oOT
CTOMHOCTHTE Ha BCHYKM YBEIMYECHMs Ha
KaruTana, BKIIOYUTETHO aKIHUUTE, KOUTO
ca U3JaJeHU  KaTo  BapaHTH WU
KOHBEPTUPYEMH OOJIUTALIUH.

/2B/ /HoBa, ¢ pemenue Ha OCA oT
23.12.2019 r./ Tlpu ynpaxHsBaHe
rpaBara CH Mo aj.2 v aj.2a OT HaCTOSAIIUS
yjieH &8 3a OCHIypsBaHE Ha IpaBaTa Ha
NPUTEeKATEIIUTE  HA  BapaHTd WU
KOHBepTHpyemu oOmuranuu, CbBeThT Ha
Jlupekropute MOXKe J1a B3eMe PEIICHUE 110
1,196 an. 3 T3 [ma WU3KIIOYH WIHA
OTPaHUYU MPABOTO HA BCEKH AKIIMOHEP IO
wr. 194 an.1 T3 pga mpumoOue dYact ot
HOBUTE aKIMH, KOSTO CHOTBETCTBA Ha
HEroBUs JsuI B  KamuTala  Tpeau
YBEJIMYaBaHETO.

/2r/ /HoBa, c¢ pemenune wa OCA or
23.12.2019 r./ Pemenusra Ha ChBeTa Ha
OUpEeKTopuTe No wWi.8, an.2 u un2a ce
B3MMAT ¢ MHO3UHCTBO OT 2/3.

/3/ KanmutambT Ha JPY)KECTBOTO HE MOXKE
Aa CC YBCIIMYaBa 4YpC3 YBCIIMYABAHC Ha
HOMHWHAJTHATa CTOMHOCT Ha BeYe M3/IaJCHU
aKIIM1, KaKTO U Ype3 MPEBPBIIAHE B aKIHH
Ha OOJIMTAallMU, KOWTO HE ca W3JaJCHU
Karo KoHBepTtupyeMu. KamurtamnbT He
MOXe Ja ObJe yBEIUYeH C HENapuIHU

POSA in order to secure the rights of warrant
holders. The amount of the increase under the
preceding sentence may not exceed the amount
of para.2 above, taking into account the
possibility of exercising the rights under all
warrants.

/2b/ /New, with decision of GM dated
23.12.2019/ The estimated threshold of BGN
200,000,000 (two hundred million levs) applies
in total to the value of all capital increases,
including shares issued as warrants or
convertible bonds.

/2¢/ /New, with decision of GM dated
23.12.2019/ In exercising its rights under para. 2
and para.2a of this Article 8 for the purposes of
securing the rights of the warrant holders or bond
holders, the Board of Directors may resolve on
the grounds of art. 196 para 3 of the Commerce
Act to exclude or limit the right of each
shareholder under art. 194 para 1 of the
Commerce Act to acquire part of new shares,
which corresponds to its share capital before the
increase.

/2d/ /New, with decision of GM dated
23.12.2019/ Decisions of the Board of Directors
under Articles 8, para.2 and para. 2a shall be
taken by a majority of 2/3.

/3/ The capital of a public company may not be
increased by increase of the nominal value of
previously issued shares, or by conversion into
shares of bonds which have not been issued as
convertible. The capital can not be increased
with in kind contributions according to the
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BHOCKHM, TMOJi yCIIOBUE M MO pena Ha
w1.196, an.3 ot TbproBckus 3aK0H;

/4/ Tlpm yBenmuyaBaHe Ha KalWTajga Ha
MyOJIMYHO JIPYKECTBO Ype3 H3/IaBaHE Ha
HOBHM aKIIMU c€ u3aapat npasa mo § 1, T. 3
or II3P wna 3IIIK. Cpemnry Bcska
CHILIECTBYBAIlla AaKIUS CE€ HU3JlaBa €IHO
pagso.

/5/ Tlpum yBenWMYaBaHETO Ha KamuTala
BCEKM aKIMOHEP MMa TPaBo Jia Mpuaooue
9acT OT  HOBUTE  aKIUH,  KOATO
CHOTBETCTBYBa Ha HETOBUS JISI B
KaluTaJla Ipead yBEIWYeHHeTro. Tosa
MPaBO Ce MOTacsiBa B CPOK, ONPENENICH OT
OO0moTo crOpaHue, HO HE MO-MAIBK OT
eIMH Mecell OT JaTara, I0COYEeHa B
cpobOmennero mo wi.93, am.1 or 3IILK
KaTo HavajHa Jara Ha mojamuckara. Y.
194, an.4 u un. 196, an.3 or Twproeckus
3aKOH HE Ce Mpuiarar.

/6/ Tlpm yBenmnyaBaHe Ha KaluTajga Ha
nyONIMYHO  JPYKECTBO  €MHUCHOHHATa
CTOMHOCT Ha HOBUTE akiuu TpsAOBa Ja
Oble W3IUIATEHa HAIBIHO, OCBEH IIpHU
yBeJIMYaBaHE Ha KamnuTaja ChIVIACHO YII.
197 ot TwpproBckus 3aKOH, KaKTO U 4pe3
MpeBpblIaHe Ha OOJHralud B aKIUH.
Unen 188, an. 1, uzpedyeHuwe BTOPO OT
THproBckus 3aK0H HE ce mpujara.

YBeanyaBaHe Ha KANIUTAJIA CbC
cpeAcTBa HA

ApyxecTBOTO
Un. 9. /1/ OOmoto cwvOpanwe Ha
aKI_II/IOHCpI/ITe MOXE 1a YBCJII/I‘-II/I Karimjralsia

4pe3 MPEeBPBIIAHETO Ha YacT OT Ievanoara
B KaruTaj. PemenueTo ce B3emMa B CPOK 10
3 Mecena ciel IPUEMaHeTO Ha TOTUIIHUS
(MHAHCOB OTYET 3a W3TEKJIaTa TOJWHA C
MHO3MHCTBO 3/4 (Tpu 4YETBBPTH) OT
akuuuTe, npeactaBeHd Ha  OOmOTO
crOpaHue.

provisions of art.196, para.3 of the Commercial
Act.

/4/ Upon increase of capital of a public company
by issuing of new shares, rights as defined in
item 3 of § 1 of the final provisions of POSA
shall be issued. One right shall be issued for each
existing share.

/5/ On each capital increase every shareholder
has the right to obtain a part of the new shares
which part must corresponds to his/her share in
the capital before the increase. This right shall be
terminated after expiring of term fixed by the
General Meeting but at least 1 month after the
date specified in the announcement under art.93,
para.l of POSA as initial date for subscription.
Art.194, para4 and art.196, para.3 of the
Commercial register are not applicable.

/6/ Upon increase of the capital of a public
company, the issue price of the new shares must
be fully paid up, except upon increase of capital
according to art.197 of the Commerce Act, as
well as through conversion of bonds into shares.
Art.188 (1), second sentence of the Commerce
Act shall not apply.

Capital increase with resources of the

Company
Art9 /1/ The General Meeting of the
Shareholders can increase the capital by

transforming part of the profit into capital. The
decision shall be taken in term up to 3 months
after acceptance of the annual financial report for
the previous year with a majority of 3/4 of all
shares represented at the General Meeting.

W«Auxﬁ% AR

Giqu B

szm ©
Uesp

n




/2/ Tlpu BHHMCBaHE Ha pPEIICHUETO 3a
yBEJIMYaBaHe ce MpeJCTaBs OaaHChT U ce
OCOYBa, Y€ YBEJIMYaBAaHETO € OT
coOCTBEHU cpecTBa Ha JlpyKeCcTBOTO.

/3/ HoBuTE akuuu ce pa3npeneisiT MExXIy

AKIMUOHCPUTE, BKJIFOUHUTCIHO n
IpYKEeCTBOTO, KOTAaTO ~ TO  TMPHUTEXKaBa
COOCTBEHHM  aKIIUH,

Chbpa3MEepHO Ha  Y4YaCTHETO UM B

KanuTajia 10 YBEJIUYEHUETO.
HamMangBaHe HA KaIUTAJIA

Un. 10. He ce nmomycka HamaisiBaHE Ha
Kanuraia gpes MIPUHYAUTEITHO
oOe3cHIBaHe Ha aKIUH.

PA3AEJ II*
IloxpuBane Ha 3ary0on
(npuert ¢ pemienue Ha OCA ot
29.06.2023r.)

UYn. 10a /1/ 3arybute mo romuiiHus OanaHc
WIN OT MPEIXOJHU TOJWHH C€ MOKPUBAT OT
¢doun “Peseppen”.

/2/ Koraro pneicTBUTEIHATa CTOWHOCT Ha
KamuTana crajHe noJ HoMmuHaiHata, O0I1oTo
chOpaHHe Ha aKIMOHEPUTE MOXE Jia B3eMe
pelicHre 3a TOKpPHBAHE Ha 3aryOuTe upes
JIOTIBITHUTEITHA BHOCKH. Pemenunero
3a]IbJDKaBa aKIIMOHEPHUTE, KOUTO Ca TIIacyBalld
32 Hero. AKI[MOHEPUTE, KOMTO Ca TJIaCyBaJld
MPOTHB, J0 Kpas Ha CHIIOTO 3aCelaHUe MOTaT
Jla 3asBAT, 4e MPUEMAT PEIICHUETO.

/3/ Axo He B3eMe pelIeHne 3a JOBIHUTEITHN
BHOCKH, B ciiyyas 1o ai. 2, O0moro cx0panue
HAa  aKIMOHEPUTE B3eMa pCeIICHHE 3a
HaMaJsIBaHE Ha KamuTana, a ako TOH e Toj
MUHUMAJIHO JIONYCTUMHS pa3Mep — 3a
nmpekpatsBaHe Ha  JlpykecTBOTO  upe3
JMUKBUIAIMS WIH TpeoOpa3syBaHETO My B
JIPY’KECTBO C OrpaHWYCHAa OTTOBOPHOCT, B
KOSTO aKI[MOHEPHUTE TOJy4yaBaT JIsUIOBE,
Chpa3MepHO Ha MPUTESIKABAHUTE AKIIUHU.

/2/ When entering of the decision for the capital
increase the Company must represent the
Balance and to point out that the increase came
from the resources of the Company.

/3/ The new shares are distributed between the
shareholders, including and the company if the
latter has own shares, proportionately of their
participation in the capital until the increase.

Decrease of capital

Art.10. The capital of a public company may not
be reduced by compulsory annulled shares.

CHAPTER II*
Covering losses

(amended with resolution of the General meeting
of the shareholders dated 29.06.2023)

Art. 10a /1/ Art. 10 a (1) Losses on the annual
balance sheet or from previous years are covered
by the "Reserve" fund.

(2) When the actual value of the capital falls
below the nominal value, the General Meeting of
Shareholders may decide to cover the losses
through additional contributions. The decision is
binding on the shareholders who voted for it.
Shareholders who voted against can declare that
they accept the decision until the end of the same
General Meeting.

(3) If the General Meeting of Shareholders does
not decide on additional contributions, in the
case under para. 2, The General Meeting of
Shareholders makes a decision to reduce the
capital, and if it is below the minimum
permissible amount, to terminate the Company
through liquidation or to transform it into a
limited liability company, in which the
shareholders receive equal part of the capital
proportional to the shares they used to owned."
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Paznen 111
AKIIMH 1 00JTUTralliN
HomuHaaHa cTOHOCT, H31aBaHe HA
aAKIHHA

Yn. 11. /1/ HomuHamHaTta CTOMHOCT HAa
enHa aknud € 1 /equn/ nes.

/2/  AxnumrTe ce wW3maBaT MO pema H
npu YCIIOBUSITA, NpeBUICHU B
JEWCTBAIIOTO 3aKOHOIATENICTBO 32 CACIKU
c Oe3HAIMYHM IICHHH KHUKA.

/3/ W3maBaHeTo W pa3slOpEeKTAHETO C
Oe3HAINYHU

aKIMd UMa JICUCTBHE OT PErHCTpalMsATa
UM B

"entpanen nenozutap" AJl.

/4/ Ha mnpurexartenure Ha OC3HAIMYHU
aKIMU Ce M3J1aBaT JCMO3UTAPHH PA3MUCKH
ot LlenTpannus genosurap.

EMucuonna croiHocrt

Yn. 12. /1/ EMucuoHHa € CTOMHOCTTA, II0
KOSTO  aKI[MUTE€ CE€  3alMcBaT  OT
aKIMOHEPUTE.

/2/ EMUCHMOHHATA CTOMHOCT HE MOXE 14
ObJIe TO-MaJIKa OT HOMUHAJIHATA.

/3/ MuHHMaIHaTa €MHCHOHHA CTOMHOCT
MpH BCAKA HOBAa €MHCHUS aKIHH Ce
ornpeaens C pelleHHe Ha oOprasa,
KOMIIETCHTCH J]a YBEIM4aBa KamnuTajla Ha
JIpy>KeCTBOTO B JIaJICHUSI MOMECHT.

Heneanmoct
Y. 13./1/ Axuuure ca HEIETUMU.

/2/ Korato axknuara TpUHALICKH HA
HSKOJIKO JIMIA, T€ MOTAT Ja yNpakKHsIBaT

Chapter 111
Shares and bonds
Nominal value, issuing of shares

Art.11 /1/ The nominal value of one share is
BGN
1 /one/.

/2/ The shares are issued according to the
conditions of the effective legislation concerning
transactions with securities.

/3/ The 1issuing and transferring of non-
registered shares shall become effective as of the
registration in the “Central Depository” AD.

/4/ To the holders of non-registered shares shall
be issued depository receipts from the Central
Depository.

Issuing value

Art.12 /1/ The Issuing Value is the value which
shall be registered by the shareholders.

/2/ The Issuing Value shall not be less than the
nominal value.

/3/ The minimum Issuing Value for each new
issue of shares is determined with a decision of

the body which is competent to increase the
capital of the Company at a given time.

Indivisibility

Art.13. /1/ The shares are indivisible.
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mpaBaTa IO HEs caMO 3aeJHO, Karo
OTIPEICIISAT IBITHOMOIITHHK.
/3/ TI'bTHOMOIIHOTO 1O TPEaXOJHATA

anuHes TpsAOBa Aa Obae B mucMeHa opma
C HOTapHaJlHa 3aBepKa Ha MOAMUCHUTE.

Bunose akunn

1. 14. /1/ Bcuuku U30aIeHU
akuuu  Ha JIpy’XecTBOTO ce OOMKHOBEHH,
Oe3HaTUYHU.

/2/ Besika akiys 1aBa IpaBoO Ha €IWH Tiac
B OOmoro cbOpaHue Ha AaKIMOHEPHUTE,
KakTO ¥ TIpaBO Ha JUBUJIEHT W Ha

JIMKBUJIALIMOHEH  JAJ, CBPAa3MEPHO C
HOMHUHAJIHaTa CTOMHOCT Ha akKLHWATA,
KakTO M 1paBO HAa NPEABAPUTEIIHO

3all03HaBaHEe C IMCMCHHUTE MaTepHally,
CBBbp3aHM C JHEBHUsA pex Ha OO0moTo
cpOpaHne ®W Ha  OE3IUIATHOTO UM
MOJTy9aBaHe MPH MMOUCKBAHE.

/3/ TlpaBoto Ha riac B O0moOTO chOpaHue
BB3HUKBA c M3ILIAIAHETO Ha
EeMHUCHOHHATa CTOMHOCT Ha aKIusATa |
clieq  BIMCBaHE HA  JPYXKECTBOTO,
CbOTBCTHO Ha YBCIMYCHHCTO Ha HETOBUA
KaIlUTal B ThPTOBCKHS PETUCTHP.

/4/ Tlo pemenue Ha OO0mOTO CHOpaHUE HA
akiuoHepure, JlpyxkecTtBoTo MOXe Ja
W3/1aBa M MPUBWIETHPOBAHU AaKIHMH C
rapaHTUpaH W/  WIK  JOMBIHUTEIEH
IUBUACHT, C TpUBWIETHs 3a OOpaTHO
HU3KYIIyBaHC, KAaKTO M C BCHYKH [JpPYyru
MIPUBUJIETUU - JOIy CTUMH oT
JIIEUCTBAIIOTO 3aKOHOJATEJICTBO.
HpyXecTBOTO HE MOXE€ Ja u3/JaBa
MNPUBUIICTUPOBAHU aAKIUU, JaBalllkd IIPpaBO
Ha T1OBe4Ye OT €AuH IJlac WIM Ha
JOII'BJIHUTCIICH JIMKBUAAIITMOHEH 1.

IIpuBHJIerupoBanyu aKuuu

/2/ When a share belongs to few people they can
use their rights only together by specifying a
representative.

/3/ The Power of attorney from the preceding
sentence has to be in written and with notary
legalization of the signatures.

Types of shares

Art. 14. /1/ All shares of the Company are
ordinary and non - registered.

/2/ Each ordinary share gives the right of one
vote at the General Meeting of the Shareholders
and the right to receive a dividend and
liquidation share, as well as a right of
preliminary acknowledging with the written
materials related to the Agenda of the General
meeting and its free receiving.

/3/ The voting right in the General meeting shall
be exercise after payment of the issuing price of
the share and after entering the Company,
respectively the capital increase in the
commercial register.

/4/ The Company can issue preferred shares with
a guaranteed and/or with additional dividend
with the privilege for reverse buying-up and with
all other privileges allowed by the valid
legislation with a decision of the General
Meeting. The Company can not issue privileged
shares which gives the right for more than one
vote or of an additional liquidation share.

Preferred shares
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Ui 15. /1/ Ipy»kecTBOTO MOXKE J1a U3/1aBa
MPUBWICTUPOBAHU AKI[UU C TMPUBUIICTHUH,
ompenieIeHH  OT  0o0moTo  chOpaHue
ceriacHo un.l4, am4, ¢ MHO3HHCTBO
MmoBeYe OT 2/3 OT aKIMHTE, NPEICTAaBEHU
Ha cbOpaHHETO.

/2/  TlpuBHWJIETUPOBAaHUTE  aKIUH  CE
BKJIIOUBAT B HOMHMHAJIHATa CTOHMHOCT Ha
KaInuTana.

/3/ ChuiecTByBamnmre 0OMKHOBEHU aKIUU
Morar na OJTy4aT onpezeeHa
NPUBWIETHS W IO TO3W HAa4YWH Ja ce
KOHBEPTHPAT B MPUBHUJICTHPOBAHH.

/4/ TIpuBHIIETUPOBAHUTE AKIIMM MOTaT Ja
Obar Oe3 mpaBo Ha TJac.

/5/ Koraro IUBAIEHTHT 110
MPUBWIICTUPOBAHATa aKIUsA Oe3 MpaBo Ha
riac He ObJie U3ILIATEH J0 €HAa TOJWHA U

3aKbCHAJIIOTO IJ1aniaHe HE 6’[;,[[6
H3IUIaTCHO Mpe3  ClieaBallarta roJuHa
3aCIHO C JUBHUACHTA 3a HEA,

NPUBUJIETUPOBAHATA aKIUS TNPUA0OHBa
MpaBO Ha IJlac [0 U3IUIAIIAHETO Ha
3a0aBeHUTE OUBUACHTH. B To3m ciywai
MPUBWIETUPOBAHUTE AKLUU C€ MpEecMATaT
IpU  OIpeleNsHe Ha  HEOOXOIUMHTE
KBOPYM U MHO3UHCTBO.

A/ 3a B3emaHe Ha pEIICHHS, C KOUTO CE
orpaHuyaBaT MpeIMMCTBATa,
NPOM3THYAIIM OT IPHUBHIETUPOBAHHUTE
akuu 0e3 MpaBoO Ha TJac, € HE0OXOIUMO
CBIJIACHETO  HAa  NPUBUIECTUPOBAHUTE
aKLMOHEepH, KOUTO CE€ CBUKBAT Ha OTAEIHO
cbOpaHue.

b/ 3a cBukBane Ha OOmO chrOpaHue Ha
NPUBUJIIETUPOBAHUTE  AKLUMOHEpPH  Ce
mpujiararT CbOTBETHO MpaBHJaTa MO TO3U
VYcraB 3a cBukBaHe Ha OOmo cbrOpanue
Ha OOMKHOBEHHUTE aKIIHOHEPH.

B/ Oo6moTo cbOpaHue Ha
MIPUBWIIETUPOBAHUTE aKLHOHepHU e
PEIOBHO, aKO ca MPEJCTaBEeHU Hail- MaJKo
1/2 OoT IpUBUIETUPOBAHUTE AKIIHH.

I'/ Pemenuero ce B3eMa C MHO3HUHCTBO

Art.15 /1/ The Company can issue preferred
shares with privileges defined by the General
Meeting according art.14, para.4 with a majority
of 2/3 of the shares represented at the meeting.

/2/ The preferred shares are included in the
nominal value of the capital.

/3/ The existing ordinary shares can obtain some
privilege and by this to be transformed into
privilege shares.

/4/ The privilege shares can be without right to
vote.

/5/ When the dividend of the privileged share is
not paid off till one year and the delayed
payment is not arranged in the next year, the
privilege share acquires the right to vote till the
payment of the dividends. In this case the
privileged shares are valued with the necessary
quorum and majority.

A/ For taking of decisions with which the
advantages of the privileged shares without right
to vote are restricted it is necessary to be
obtained the consent of the privileged
shareholders who have to be invited on a
different meeting.

B/ To invite the privileged shareholders on the
General Meeting must be applied the rules of the
present Statute.

C/ The General Meeting of the privileged
shareholders is valid if at least 1/2 of
the privileged shares are represented.

D/ The decision have to be taken with a majority
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Hal-Majko 3/4 OT Mpe/ICTaBeHUTE aKIUH.

/6/ C oTmajmaHeTo Ha TPUBUIICTHHTE
MPUBWICTUPOBAHUTE aKIMU Oe3 MpaBo Ha
rJiac mpu00MBaT MPaBo Ha rjac.

Knura Ha aknuonepure

Un. 16. Kaurata Ha akIMOHEpPUTE Ha
HpyxectBoto ce Boau oT "llenTpanen
nenoszutap" AJl mo pena v mpu yCIOBUSATA,
MpeABUICHU B [IpaBunnuka Ha
LlenTpamuus aemno3urap.

IIpexBbpJisiHe HA AaKIUHUTE

Un. 17. /1/ Axumure Ha J[pykecTBOTO ce
MPEXBBPJIAT CBOOOJHO CIIOpE]] BOJATA HA

COOCTBEHULIUTE UM, oe3
OTpaHUYCHUS WIN YCIOBUS, TIPH
cIia3BaHe Ha W3UCKBAHUATA Ha

JEMCTBAIIOTO 3aKOHOIATENICTBO 32 CICIKU
¢ 6e3nanmunan akiuu (3IITILK).

/2/  TlpexBBbpASHETO Ha OE3HATHMYHUTE
aKIUK UMa JICHCTBHE OT PETUCTpAIMATA B
enTpannus genosurap.

/3/ TlpaBo nma mnpumaoOOMBAT aKIMU Ha
JIpyKeCTBOTO MMAT BCHYKH OBJITAPCKH U
qyKJIeCTPAaHHHU (PU3UUECKU U IOPHIUUYECKU
JHIA.

OO0paTHO U3KYyNyBaHe HA AKIUM.

Ui 18. /1/ IlybauaHo Ipy>KecTBO MOXE Aa
npugoOMBa  TMpe3  enHa  KaJleHJapHa
roJuHa ToBeue OT 3 Ha CTO COOCTBEHHU
aKIMM C MpaBO Ha IVIaC B CIy4yaWTe Ha
HaMaJsiBaHe Ha Kamurajga upe3
o0e3cuiiBaHE HA aKUMM U 0OpaTHO
U3KYIyBaHE CaMO MpHU YCJIOBHUATA U IO
perna Ha TBProBO MpeUlaraHe Mo 4.
14960t 3IIIIK. B To3m ciryuaun
M3MCKBAaHUATA OTHOCHO INPHUTEXaBaHE Ha
Hai-MaJko 5 Ha CTO W MHHHMMAJICH

of at least 3/4 of the represented shares.

/6/ The privileged shares without right to vote
can acquire the right if the advantages of the
privileged shares fall away.

Book of the Shareholders

Art. 16 The Shareholder’ book is kept by the
“Central Depository” AD according the rules of
the Central Depository.

Transfer of shares

Art.17. /1/ The shares are traded freely according
the shareholder’s will with no limitations and
according the requirements of the valid
legislation for deals with indivisible shares.

/2/ The transfer of non - registered shares is valid
after the registration at the Central Depository.

/3/ The right to buy Company shares have all
Bulgarian and foreign natural and juridical
persons.

Reverse buying of shares

Art. 18. /1/ During any calendar year, a
public company may not acquire more than 3 per
cent of its own voting shares in the event of
reduction of capital by cancellation of shares and
repurchase save under the terms and according to
the procedure of tender offering under art.149B
of POSA. In such a case, the requirements to
holders of at least 5 per cent wishing to acquire
more than one third of the voting shares shall not

apply.
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pasmMep Ha H3KyIllyBaHe IoBeue OT 1/3
OT aKIMUTE C MpaBO Ha IJlaC HE ce
npuiarart.

/2/ TlyOmu4HOTO APYXKECTBO YBEIOMSBA
KOMHUCHSITA 3a Oposi COOCTBEHUW aKIIuH,
KOUTO 1€ U3KYyIH B paMKUTEe Ha
OrpaHMYEHUET0 Mo al. 5, U 3a
WHBECTUIIMOHHUS TOCPEIHUK, HA KOHUTO €
JaJieHa TOphYKa 32  HM3KYIYBaHETO.
YBenoMsBaHETO TpsiOBa na 93
U3BBPIICHO Hail- KBCHO JO Kpas Ha
paboTHUS JeH, MpeaxokKiall [eHsS Ha
U3KYIIyBaHETO. Komucusra JlaBa
myOIMYHOCT Ha MOJy4yeHaTa HHQPOpMAaIs
9ype3 BOJICHUS OT Hes PETUCThp 3a
nyOIUYHUTE JpyXecTBa U JAPYTUTE
EMUTCHTH Ha IICHHU KHIDKA.

/3/ Tlpu mpenioxkeHue 3a mpuaoOuBaHe Ha
COOCTBEHM akiuu Oe3 MpaBO Ha TJjac B
CllydauTe IO  MNpPEAXOJHaTa  aJuHes
nyOJIMYHOTO JIPYXKECTBO € JUIBKHO Ja
U3KYIIHA CbPAa3MEPHO aKIUUTE HA IIPUETUTE
NPE/UIOKEHUETO  aKIuoHepu. B To3m
ciyuait wi. 1496 He ce mpunara.

/4/  TlyOnmu9HOTO  JIPYKECTBO,  KOETO
npuao0Me MM  TPEXBBPIM  COOCTBEHHU
aKIMM TIPSIKO WM 4pe3 JpYyro JHIE,

JeWCTBAIO OT CBOE HMME, HO 3a HEroBa
CMETKa, € [UTBKHO Jla  pasKpue
uHpopmanuss 3a Opos Ha TJAacOBETE,
CBBp3aHU C TE3H aKIUH, IPU YCIOBUATA U
mo pena Ha 4wi.100T u 100¢ ot 3IIIIK
He3a0aBHO, HO He MO-KbcHO oT 4
pabOTHM  JIHH  OT  HPUIOOMBAHETO
WIA TIPEXBBPISHETO, KOTAaTOo OposAT WM
JIOCTUTHE, HAJAXBBPJIM WIM TagHe Mox 5
unu 10 Ha cTO OT MpaBaTa Ha rJac.

Un. 18a. /IIpuer ¢ pemenune Ha OCA ot
29.06.2023r./,  /1/  APYXECTBOTO
obpasysa ¢onx “Pesepren”.

/2/ A public company shall be obligated to notify
the Commission of the number of own shares
which the said company will repurchase within
the restriction referred to in para.5 and regarding
the investment intermediary wherewith an order
of the repurchase has been placed. Notification
shall be made no later than the close of the
working day preceding the date of the
repurchase. The Commission shall make public
the information received through the register of
public companies and other issuers of securities
kept by it.

/3/ Upon an offer to acquire its own non voting
shares in the cases covered under previous
paragraph, any public company shall be
obligated to repurchase the shares held by the
shareholders who or which have accepted the
offer in proportion to the capital stock held
thereby prior to the purchase. In such a case,
art.149b herein shall not apply

/4/ A public company which acquires or transfers
its own shares directly or through another person
acting on own behalf but on the account of the
public company, shall disclose information about
the number of votes attaching to such shares,
under the terms and procedure of art.100r and
100t of POSA, but no later than 4 working days
after the acquisition or transfer thereof, where
their number reaches, exceeds or falls below 5 or
10 per cent of the voting shares.

Art. 18a. (amended with resolution of the
General meeting of the shareholders dated
29.06.2023) /1/ THE COMPANY forms a
"Reserve" fund.
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12/ 3a dhong “PezepBen”
JAPYXXECTBOTO otaens Haii-Maiko
1/10 or meyanbara ciex oOsaraHeTo U C
JaHBIIM W Tpead M3IUIAMAHETO Ha
JTUBHJICHTH, JIOKATO CpejcTBara 1mo ¢Goxaa

nocturHar  1/10  or kanwrama  Ha
JPYXECTBOTO.

/3/ Jlpyru  u3TouHMIM Ha  (HOHJA
“Pe3sepBen” ca: JApyrd  UW3TOYHHIIH,

MpeIBUJICHU B YCTaBa WIH TIO pEIICHHE
Ha O6moTo chOpaHue.

Y. 186. Ilpuer ¢ pemenue nHa OCA ot
29.06.2023r./1/ Korato cpexnctBata Ha
dbonx “Pe3epBen” crajgHart oJ
MUHHUMAJIHUSL ~ pa3Mep, YCTaHOBEH B
npeaxonnara anusesi, JAPYXXECTBOTO
€ JUTbXKHO J1a Bb3CTAaHOBHU CpEJICTBATa IO
dboHAa MO JOCTHTaHe Ha MHHHUMAITHOTO
PaBHHUILIE B CPOK JO TPHU T'OAUHHU.

/2/ CpenctBata 1o ¢oun “Peseppen”
MOraT Jia ce M3MOJ3BaT 3a MMOKPHUBaHE Ha
3aryou oT neiHoCcTTa Ha
JAPYXXECTBOTO ChIJIaCHO
JNEUCTBAIIOTO 3aKOHOJATEICTBO, a B
yacTra, [peBHIIaBama HEOOXOIMMUs
MUHUMAJICH pa3Mep-To  pelIeHUue Ha
O6moro chbpaHue W 3a yBeIUYaBaHE Ha
kanutana Ha [[PYXXECTBOTO.

Ui 18s. Ilpuer ¢ pemenune Ha OCA ot
29.06.2023r.CbBeThT Ha JUPEKTOPUTE
MOXE Ja ompeaenn oOpa3yBaHETO M Ha
apyru (OHIO0BE, U3TOYHHUIIUTE, HAYUHUTE

Ha  HabuWpaHe Ha  cpeiacTBata U
HpeHA3HAYCHUETO HM.
Paszpen IV

IIpaBa u 3aab/zKeHUs] HA aKIHOHEPHUTe
IIpaBa Ha akuMoHepuTe

Y. 19 /1/ Besgka aknust maBa Ha CBOSA

/2/ For the "Reserve" fund, the COMPANY
allocates at least 1/10 of the profit after taxation
and before the payment of dividends, until the
fund's funds reach 1/10 of the COMPANY's
capital.

/3/ Other sources of the "Reserve" fund are:
other sources provided for in the Statute or by
decision of the General Meeting of Shareholders.

Art. 18b. (amended with resolution of the
General meeting of the shareholders dated
29.06.2023)/1/ When the funds of the "Reserve"
fund fall below the minimum amount established
in the previous paragraph, the COMPANY is
obliged to reimburse the funds in “Reserve” fund
until the minimum level is reached within a
period of up to three years.

/2/ The funds under the "Reserve" fund can be
used to cover losses from the COMPANY's
activities according to the current legislation, and
in the part exceeding the necessary minimum
amount-by decision of the General Meeting of
Shareholders and for the purpose to increase the
COMPANY's capital.

Art. 18" /amended with resolution of the
General meeting of the shareholders dated
29.06.2023/ The Board of Directors can
determine the formation of other funds, the
sources, methods of raising the funds and their

purpose.

Chapter IV
Rights and obligations of the shareholders

Rights of the shareholders

Art.19. /1/ Every share gives the following
rights:
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MMpUTEIKATCIT CJICAHUTC IIpaBa:

A/ mpaBo Ha emuH riaac B OOmoOTO
cbOpanue Ha aknuoHepute. JlumeHu ot
MpaBO Ha TJjac Morar ja ObaaT caMo
MPUBWICTUPOBAHUTE AKITUH;

b/ mpaBo Ha chbpasmMepHa dYacT OT
neyanbara Ha JIpykecTBOTO /MuBHUIEHT/
10 pea Ha TO3U Y CTaB;

B/ mpaBo Ha chpa3mMepeH JTUKBUIAIMOHEH
JAT;

I/ gpyru mnpaBa, M3pUYHO TIOCOYEHU B
IpYT'H TEKCTOBE OT TO3M YCTaB WM
MPUIIOKUMOTO TPABO.

3aabikeHus HA AKIMOHEepPUTe
Uin. 20. Beceku akMoHep € 3aAbJKEH:

A/ Jla HampaBH B OIpPEACIICHHS CPOK
BHOCKAaTa CH 110 3alHCaHUTE aKlIUU;

b/ B cnyuaii, ye nomycHe 3abaBa mpu
U3IJIAlllaHe Ha BHOCKaTa [0 TOPHUS
TEKCT, Ja IUIATH HEYCTOWKA B pa3Mep Ha
0.5% BBpXy HeIuIaTeHaTra 4acT 3a BCEKHU
neH 3abaBa. Ilpu 3a0aBa moBeye OT eaUH
Mecell aKIUMOHEePBT MOXke Ja Obae
U3KJIIOYEH IO Pella U C IMOCIEIULUTE Ha
y1.189 an.2 u3 ot ThproBckust 3aKoH.

B/ Jla cma3Ba ocraHamguTe,
B TO3HU YCTaB, 3abJKCHUS.

ITIOCOYCHHU

Pazgen V
Opranu Ha JIpyxecTBOTO

Un. 21. ,,AJI®A BBIITAPUA” ALl e ¢
CAHOCTCIICHHA CHUCTCMAa Ha YIHIPABJICHHUC.
Opranute Ha [lpyxectBoro ca OOmoTO
cbOpanue Ha akuuonepure u CbBeT Ha
TUPEKTOPUTE.

A/ right to vote at the General Meeting of
the shareholders. Only the privilege shares can
be denied the opportunity to vote;

B/ the right of a proportional share from the
profit of the Company /dividend/ according the
present Statute;

C/ right for a proportional liquidation share;

D/ other rights which are pointed in the present
Statute or allowed by the law.

Obligations of the shareholders
Art.20. Every shareholder is obliged to:

A/ Transfer the installment for his/her shares;

B/ In case of delay to pay forfeit amounting at
0.5% over the unsettled part for every day of the
delay. In case of delay exceeding one month the
shareholder can be excluded according art. 189,
para.2 and 3 of the Commercial Register;

C/ Observe the rest of the obligations according
the present Statute.

Chapter V
Bodies of the Company

Art.21. “ALPHA BULGARIA” JSC has one-tier
government system. The bodies of the Company
are the General Meeting of the Shareholders and
the Board of Directors.
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O0mo cr0panue HA aKIMOHepHUTe
Yuyacrue

Yn. 22. /1/ B OO6wmoro cwOpaHue Ha
aKIMOHEPUTE y4acTByBaT BCHUYKH
aKIMOHEPH, MIPUTEKABAIIHN aKIIUH C MIPABO
Ha riac. Te3u nuna ygactByBaT B O0moTo
cbOpaHue JTUYHO WIH Ype3 MPeCTaBUTEIL.

/2/ YnenoBete Ha ChBeTa Ha TUPEKTOPUTE
B3emMar ydactue B paborata Ha OOmOTO
cbOpanue 0e3 mpaBo Ha Ijac, OCBEH ako ca
aKITMOHEPH.

/3/ IlpaBoTO Ha rjac B 001IOTO chOpaHue
ce YIpaxHsBa OT JMLATa, BIHUCAHU B
peructputre Ha lleHTpannua penosurtap
KaTo akUMOHepH 14 AHM mpeau Jarara Ha
00110TO CHOpaHUE.

/4/ TlucMeHOTO  MBIHOMOIIHO  3a
npeJcTaBisiBaHe Ha akiuoHep B OOImOTO
cpOpaHKe Ha JPy’KECTBOTO cJejBa Ja ce
OTHacsl J10 KOHKpeTHOTo 06110 chOpaHue,
Ja € W3PUYHO W Jla UMa MUHHMAaJIHOTO
ChJbp)KaHue, onpenencHo B wi. 116, ain.l
ot 3IIILIK.

Un. 22a. /1/ IlpemnoxeHuero 3a
NpEJCTaBIsBaHE HA  aKIUOHEp WU
aKIIMOHEpU C IOBE€YE OT 5 Ha CTO OT
rjacopere B 00moOTO chOpaHMe Ha
JPYKECTBOTO TpsiOBa Ja Oobae
nyONMKyBaHO B LIEHTPAJEH €KeAHEBHUK
WIA W3MPATeHO 10 BCEKH aKIMOoHep, 3a
KOUTO TO ce oTHacd. IlpennoxeHueTo
ChIbpKAa HAall — MaJIKO CIeIHUTE JaHHU:
1. [OHeBHMS pex  Ha  BBIPOCHUTE,
MPEIIOKEHN 3a OOCHKIaHE Ha OOILIOTO
cbOpaHue U NPEIJIOKEHHSTA 32 PeIICHUs
10 THX;

General Meeting of the Shareholders
Participation

Art.22. /1/ All shareholders that have the right to
vote participate in the General Meeting of the
Shareholders.  These  persons  participate
personally or through a representative.

/2/ The members of the Board of Directors
participate in the work of the General Meeting
without the right to vote unless they are
shareholders.

/3/ Voting power shall be exercised by the
persons who had been recorded in the registers
of the Central Depository as shareholders 14
days prior to the date of the General Meeting.

/4/ Any power of attorney for representing a
shareholder at the Shareholders’ General
Meeting of a public company must be
granted for a specific General Meeting, must be
expressly formulated and to have the content as
per the provisions of art.116, para.6 of POSA.

Art.22a. /1/ Any solicitation of proxy from a
shareholder or shareholders holding more than 5
per cent of the votes in the Shareholders’
General Meeting of a public company must be
published in a national daily newspaper or
dispatched to each shareholder concerned. Any
such solicitation shall contain at a minimum the
following particulars:

1. the agenda of the matters proposed for
consideration at the General Meeting, and the
motions for resolutions thereon;
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2. MIOKaHa 3a JlaBaHe Ha
UHCTPYKLUUA OT
aKIIMOHEpUTE  OTHOCHO  HAYMHA  Ha

IJIACYBaHE 10 BBIIPOCUTE OT JHEBHUS PEJ;
3.u3gBlIeHHEe 3a HA4YWHA, 10 KOMTO IIe
IJIacyBa TNPEIJIOKUTENSE IO BCEKH OT
BBIIPOCUTE OT THEBHUS PEJI, aKO TPUEITUAT
MPEAJIOKEHUETO  aKIMOHEp HE  Jajie
WHCTPYKIIMHA OTHOCHO TJIaCyBaHETO.

/2/ TIpeIoKUTENAT € IIBKEH J1a T1acyBa
Ha O0OIIOTO CHOpaHHWE Ha JOPYKECTBOTO B

CbOTBETCTBUE C  HUHCTPYKUIUUTE  Ha
aKIIMOHEPUTE, ChAbpXKAIM  C€ B
I'BJIHOMOIIIHOTO, a aKo TaKuWBa HE ca
JaZICHU B CHOTBETCTBUE C U3SIBJICHUETO TIO
1.3 Ha IpeaxoaHaTa aluHes.
[IpennoxxuTenar Moxe J1a ce OTKJIOHH OT
MHCTPYKLUUTE Ha aKLMOHepUTeE,

CbOTBCTHO OT HM34BJIICHHUCTO CH OTHOCHO
Ha4YXHa Ha riiaCyBaHE, aKo:

- ca Bb3HMKHAIU 00CTOSATEICTBA, KOUTO HE
ca OwiM Wu3BECTHM KBM MOMEHTAa Ha
OTIpaBsSHE Ha MPELIOKEHUETO  HIIH
MOAIMCBAHETO HA MBJIHOMOIMHUTE OT
aKIHOHEPHUTE;

- TOpPEVIOKUTEIAT HE €  MOIBI
peIBapUTEITHO Ia hcKa HOBU
UHCTPYKIIMM W /WM J1a HampaBU HOBO
U3SBJICHHWE, W HE € TOJyYn] HaBpeMe
HOBH MHCTPYKIIMHU OT aKI[HOHEPHUTE;,

- OTKJIOHEHHETO e HE00X0aIUMO
3a 3ama3BaHe HA  HMHTEpPECHTEe  Ha
aKIMOHEPHUTE.

/3/ Jlpy’kecTBOTO HE MOXe Ja HCKa

MPEJICTaBSHEe Ha MBIHOMOIIHUTE TO-PAHO
OT JIBa paOOTHH JTHU OT jJarara Ha OOI0TO
cwrOpanue. [IpencraBuren Ha qpyKECTBOTO
yBeZIOMsIBa MpHUChcTBamuTe Ha OOmoTo
cbOpaHue pu OTKPHUBAHETO Ha
chOpaHueTo 3a MTOCTHITHIINTE
II'BJIHOMOIIHY 32 TJIaCyBaHe.

/4/ Axo OBIaT TpeACTaBEeHU IOBEYE OT

2. an invitation to the shareholders to
provide
instructions as to the manner of voting on the

matters on the agenda;

3. a statement of the manner in which the
solicitor will vote on each of the matters on the
agenda, should the shareholder who or which
accepts the solicitation fail to provide
instructions as to the voting

/2/ The solicitor shall be obligated to vote at the
General Meeting of the company in conformity
with the instructions of the shareholders as stated
in the proxy or, should no such instructions have
been provided, in conformity with the statement
referred to in item 3 of the previous paragraph.
The solicitor may depart from the instructions of
the shareholders or from the statement of the
solicitor as to the manner of voting, as the case
may be, if:

- any circumstances have occurred which
were not known at the time of making
of the solicitation or of signing of the proxy by
the shareholders;

-the solicitor has been unable to request in
advance new instructions and/or to make a new
statement, or has not received promptly new
istructions from the shareholders;

- The departure is necessary for safeguarding the
interests of the shareholders.

/3/ The company may not require presentation of
the proxies earlier than two business days before
the day of the General Meeting. The
company shall inform those present at the
Shareholders’ General Meeting of the proxies as
received upon the opening of the General
Meeting.
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€IHO I'BJIHOMOIIHO OT €JWH aKI[HOHEp,
BAJIUIHO € IMO- KBCHOTO ITHJIHOMOIIIHO.
Bcekn  akmupoHep  MOXKE Ja OTTEIJIH
IIBJHOMOIIHOTO CH JI0 3all0YBaHe Ha
3acemanrero Ha OOmoOTO CcHOpaHwmeE,
KaTo yBEJIOMH IMHUCMEHO JIPY>KECTBOTO 3a
TOBA.

/5/ Axo aKIIMOHEPBT JINYHO
MIPUCHCTBA Ha OOmoro cnOpanue,
M3JIaJICHOTO OT HEro 3a ToBa ChOpaHue
IIBJHOMOIIHO € BaJMAHO, OCBEH aKo
aKIMOHEPBT HE  3asIBU  OOpaTHOTO.
OTHOCHO BBIIPOCHTE OT JHEBHUS pejl,

II0 KOHUTO AKOHWOHCPHT rijiaCyBa JIMYHO,
oTmmajga CBbOTBECTHOTO mpaBso Ha
II'bJIHOMOIITHHKA.

KomnerenTHnoct. MHO3HMHCTBA

Ui 23. /1/ O6moTo ceOpanue:
1. u3MeHd HW JOIbJIBa
HpyxecTBOTO;

2. yBeInuYaBa M HaMaJsBa KaluTala;

3. pelaBa 3JaBaHETO Ha OOJIUTAIINH;

4. mnpekpatsBa JlpyXecTBOTO;

5. TlpeoGpa3ysa " MpeKpaTsBa
IpYKECTBOTO, KaTO 3a MPeoOpa3yBaHETO
cra3Ba pena, nocoyeH B ['maBa VIII
paznen II ot 3ITILK;

6. wu30upa U 0CBOOOXKIaBa WICHOBETE Ha
CbBeTa Ha JAUPEKTOPUTE U OMNpenens
BB3HATPAXKICHUATA UM;

ycraBa Ha

7. Ha3Ha4YaBa u 0CBOOOK1aBa
PETUCTPUPAHU OAUTOPH;
8. 0I00psiBa TOJUIIIHUS CYETOBOJICH
OTYET CIleJ 3aBepKa OT Ha3HAYCHHUTE
PETUCTPUPAHU OJUTOPH;

9. B3eMa peleHus 3a Pa3npeie]ICHUETO Ha

nedanbaTa W ompenens pasMmepa Ha
JIVBUJICHTA;
10. Ha3HauaBa JIMKBUIATOPU npu

npekpatsiBaHe Ha [[py»kecTBOTO, OCBEH B
CJly4ail Ha HECBCTOSATEIHOCT;

11. ocBoOoOxmaBa oT OTTOBOPHOCT

/4/ Should more than one proxy be presented as
granted by one and the same shareholder, the
proxy which has been granted later shall prevail.
Unless the company receives written notice from
a shareholder of withdrawal of any proxy prior to
the opening of the General Meeting, any such
proxy shall be deemed to be valid.

/5/ If the shareholder attends the General
Meeting in person, any proxy granted thereby
and applicable to the said General Meeting shall
be wvalid unless the said shareholder states
otherwise. In respect of the matters on the
agenda whereon the shareholder votes in person,
the respective right of the proxy shall lapse

Competence. Majorities

Art.23. /1/ The General Meeting:

1. change and add the Statute of the Company;
2. increase and decrease the capital;

3. resolve on issue of bonds;

4. take decision for termination of the Company;
5. take decision for company transformation
including for mergers and separations in
accordance with the provisions under Chapter
VIII part IT of POSA;

6. elect and discharge members of the Board of
Directors and set their remunerations;

7. elect and discharge accountants;

8. accepts the Annual Financial Report of
the
Company
accountants;

after  legalization  from  the

9. take decisions for the distribution of the profit
and the amount of the dividends;

10. assign liquidators in case of a termination of
the Company except in case of insolvency;
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yieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE;
12. pemaBa u Ipyru BBIIPOCHU
IIPEJOCTaBeHH B Herosarta
KOMIIETEHTHOCT OT 3aKOHA WJIN yCTaBa;

13. B3eMa pelieHHe 3a OBJIACTSBAHE Ha

JaunaTra,  KOUTO yIpaBisiBaT U
IPEJCTaBIsABAT JPY>KECTBOTO 3a
U3BBpIIBaHE HA CHEJNKHUTE 1Mo 4. 114 oT
3K

14. Bzema pelieHre 3a
OTIHCBaHE Ha JPYy>KECTBOTO OT

perucThpa Ha MyOIUYHHUTE JPYKECTBA, B
cinydaute, npeasuaenu B 3ITTIHK;

15. Bsema pemenue 3a 0100peHHE Ha
JIOTOBOP 32 ChbBMECTHO MNPEANPUSATUE BHB
BCEKH OTJICIICH CIIyYaW;

/2/ Beumukm  pemenus Ha  OOmoro
chOpaHue ce B3eMaT ¢ MHO3MHCTBO OT HE
mo-manko or 50% mmoc exHa oOT
MPEACTABEHUTE aKIIUHU, OCBEH B CIyYaHWTe
mo wied 23, an.l, 1.1, 2 u 4, B XOHTO €
HEeoOXOAMMO MHO3HMHCTBO OT 2/3 oT
MIPEJICTABEHUTE aKIUU U C U3KIIOYCHHE Ha
CITy4auTe, B KOHUTO 3aKOHBT
UMIIEPATUBHO M3UCKBa [10-BHCOKU
MHO3HMHCTBA 32 ONPEICIICHN PEIICHHMSI.

/3/Pemiennsita  Ha OOmMOTO CHOpaHHE
OTHOCHO JOITbJIHGHHE Ha YCTaBa Ha
HpyXecTBOTO W  TpeKpaTsiBaHE  Ha
JpyxkecTBOTO  BiIM3aT B CHla  OT

BIIMCBAHETO MM B TBHPrOBCKHUS PETUCTHP,
KAaKTO U pemeHI/mTa OTHOCHO YBGHI/I‘-IaBaHC
u HaMaJIsiBaHe Ha KamuTana,
npeoOpazyBane Ha J[pykecTBOTO, H300p U
ocB0OOOKIaBaHe Ha ujeHoBe Ha ChbBeTa Ha
IUPEKTOPHUTE, KAKTO W Ha3HAYaBaHE Ha
mukBHaaTopu.  OcTaHAUTE  peHICHUS
BIM3aT B cWiJa He3a0aBHO OCBEH akKo €
PEIICHO PYTO.

KBopym

11. release from liability the members of the
Board of Directors;

12. Resolves on other
its

competence according the Statute and the law.;

matters concerning

13. resolves on empowering of person who shall
manage and represent the company with regard
to the transactions under art.114 of POSA;

14. resolves on deregistration of the company
form the register of the public companies in the
cases provided by POSA;

15. resolves on approval of contract for
joint venture on each particular case;

/2/ All decisions of the General Meeting are
taking with a majority not less than 50% plus
one from the represented shares unless in the
cases above under art.23, para.l, item 1, 2 and 4
which require a majority of 2/3 from the
represented shares and with the exception of the
cases in which the law requires higher majorities
for certain decisions.

/3/ The resolutions of the General Meeting
regarding the amendments and supplements in
the  Statute of the Company and
regarding termination of the  Company
shall become effective as of the date of
their entering in the Commercial Register, as
well as the resolutions on the increase and the
decrease of the capital, the transformation of the
Company, election and discharge of members of
the Board of Directors and the assignment of
liquidators. The rest of the resolutions shall
become effective as of the moment of taking the
resolutions by the GM unless otherwise is
provided in the resolution.

W«Auxﬁ% AR

Giqu B

szm ©
Uesp

n

18



Un. 24. /1/ O6moto cwvOpanue Ha
aKLMOHEPUTE MOXKE J1a B3€Ma PELICHMS,
aKk0 Ha 3aceJaHHUeTO ca MPEJCTaBEHU
MuHuMyM 50% mnmoc 1 oT akuuuTe C
IIpaBo Ha rJac.

/2/ Tlpu numnca Ha KBOPYM C€ HacpoyBa
HOBO 3acelaHue He Mo-paHo oT 14 nHu
cllesl JaTaTta Ha IIbPBOTO ChOpAaHUE U TO €
3aKOHHO, HE3aBUCHMO OT IIPEICTaBEHUS
Karurall.

/3/ JlaTata Ha HOBOTO 3aceJaHHE MOJXKE J1a
ObJie TOCOYCHA W B TOKaHATa 3a MBbPBOTO
3aceIaHue.

CBukBaHe Ha O01I0TO cHOpaHue

Un.25. /1/ O6moto crbpaHue ce CBUKBA
Ha pENOBHO  3acelJaHue  Hal-MaJKo
BEIHBXK T'OJUIIHO. Pe}IOBHOTO T'OJUIIHO
o0mo chOpaHue ce MpoBexnaa 10 Kpas
Ha IBPBOTO MONYTOJIEe  CIIeN
NPUKITIOYBaHE Ha OTYETHATA FOJIMHA.

/2/ O6moTo cbOpaHHe c€ CBUKBAa OT
CpBera Ha JAMPEKTOPUTE WJIM IO HCKaHE
Ha aKI[MOHEPH, MPUTEIKABAIIU TTOBEYE OT 3
Mecelna rnmoxe 5% OoT KanuTaia.

/3/ O6moTo cbOpaHHe ce MpoBEXJa IO
CeJlaJIMIIETO Ha APYKECTBO.

/4/ O6moTo crOpaHue Ha aKIIMOHEPUTE Ce
CBUKBa M0 peda Ha un.223 ,am. 4 ot
Teprosckuss 3akoH. JlpykKecTBOTO €
IUTEKHO 7a oOsIBM moKaHaTa Imo wi. 223,
an.4 or T3 B Teproeckust perucTsp U 11a 4
ornoBecTH 1o pena Ha ui. 100T, an.l u an.
3 ot 3IILK nHait — manko 30 auu npenu

OTKpHUBAaHETO Ha  00WmOTO  chOpaHue.
[lokanara 3aegHO C MaTepHalHTe 3a
o0moTo cwrOpaHMe ce W3Mpamar Ha

KOMHCHATA MO (PMHAHCOB HAI30p U ce
myOaMKyBaT Ha MHTEPHET CTpaHMLaTa Ha

Quorum

Art.24. /1/ The General Meeting of the
Shareholders can take decisions if at the
meetings are represented minimum 50 % + 1 of
the shares with a right to vote.

/2/ If there is no quorum it is necessary to be set
another meeting but not earlier than 14 days
after the date of the first meeting and the second
meeting is legal regardless of the represented
capital.

/3/ The date for the new meeting can be
included in the invitation for the initial meeting.

Invitation for a General Meeting

Art.25. /1/ The General meeting shall be
convoked on a regular session at least once a
year. The regular annual General meeting shall
be held up to the end of the first six months
after conclusion of the financial year.

/2/ The General Meeting shall be convoked by
the Board of Directors or as a request from the
shareholders owned for at least 3 months at
least 5% of the capital.

/3/ The General Meeting of a public
company shall be held at its registered office.

/4/ The General meeting of the shareholders
shall be convoked as per art.223, para.4 of the
Commercial Act. The Company is obliged to
announce the invitation under art.223, para.4 of
the Commercial Act and to promulgate it as per
art. loot, para.l and para.3 of POSA at least 30
days before opening of the general meeting.
The
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APYKECTBOTO 32 BPEMETO OT OOSBSIBAHETO
i 10 MpHUKIIFOYBaHE HA O0IIOTO ChOpaHHe.

/5/  Tloxanata cBbABpXa  HaN-MaJIKO
CICAHUTE JaHHU:
1. <¢upmara W  cegaIMIIETO  Ha
JpyxkecTBOTO;

2. MSICTOTO, JIaTaTa U Jaca Ha ChOpaHUEeTo;
3. Buna Ha O6moTo crOpaHue;

4. THEBEH peJl Ha BBIIPOCHTE, MPEATIOKECHU
3a OOCHKIaHE W TMPEUIOKCHUATA 32
pelieHus;

/5/ OcBen unpopmarusaTa 1o 4wi. 223, ai.
4 ot ThproBckusi 3aKOH IIOKaHaTa 3a
0o0moTO0 CHOpaHHWe TpsSOBAa Ja BKIIOYBA
uH(pOpMaLUs OTHOCHO:

1. oOmus Opol Ha aKIMUTE W IMpaBaTa Ha
riiac B o0moTo chOpaHWe KbM Jarara Ha
peIlICHHEeTO 3a CBHUKBaHE Ha O0OMIOTO
cbOpaHue, BKIIOUUTETHO o0mus Opoil 3a
BCEKM KJIac aKIWW, aKO KaIlHuTalbT €
paslelieH Ha KJacoBe akKIHWH, KaKTo |

HPaBOTO Ha AKIIMOHEPHTE na
ydacTBaT B 00LIOTO ChOpaHHE;
2. mpaBOTO HAa  aKUUOHEpPHUTE  Jia

BKJIFOUBAT BBIIPOCH B JTHEBHUS pea Ha
o0moTo cpOpaHme ®W Ja  IPaBAT
MPEJIOKEHUST 32 PEHICHUS IO BBIPOCH,
BKJIFOUEHW B JIHEBHHS peJI Ha 0OMOTO
cbOpaHue, M  KpallHMs  CpOK  3a
YOpaXKHSABAaHE HAa TOBAa IPaBO; IMOKAaHATa
MOXKE Jla ChABPKA caMO KpalHUS CpPOK, B
KOWTO Te3W TpaBa MoraT Jja Obaar
YOpaXHEHW, aKO I0COYBa MSICTOTO Ha
WHTEPHET CTpaHMIIATA HA JIPYIKECTBOTO,
KBJETO C€ ChABPKA  TMO-OAPOOHA
nH(pOpMaIrs OTHOCHO TE3U NIPaBa;

3. OpaBOTO Ha  aKIHOHEpUTE  Jia
MOCTABAT BBIPOCH 1O BpeMe Ha OOII0TO
cbOpanue;

4. nmpaBummata 3a TJacyBaHE  d4pe3
I'BJIHOMOIIHUK, 00pa3iure, KOUTO ce
M3I0I3BaT 3a rjacyBaHe — d4pe3

I'bJIHOMOIIHUK, U HAaYMHUTE, Ype3 KOUTO
JPYXKECTBOTO Iie OBJE YBEIOMSBAHO 3a

invitation together with the materials shall be
presented to the Commission of financial
supervision and shall be published on the web
page of the Company for period as of its
publication up to closing of the general meeting.

/5/ The invitation should contain at least the
following data:

1. name and headquarter of the company;

2. place, date and hour of the meeting;

3. the type of the meeting;

4. agenda, the questions for discussion and the
possible decisions;

/5/ Except the information under art.223, para.4
of the Commercial act the invitation must have
the following information:

1. the total number of shares and voting rights in
the general meeting as of the day when the
decision to hold a general meeting was made,
including the total number of shares of each
class, if the capital is divided into share classes,
as well as the shareholders’ right to attend the
general the meeting;

2. the shareholders’ right to place issues on the
general meeting agenda, and to make proposals
for decisions on issues included in the general
meeting agenda, as well as the deadline
to exercise this right; the invitation may contain
only the deadline to exercise these rights, if it
indicates where on the company’s web site more
detailed information on these rights can be
found;

3. the shareholders' right to pose questions
during
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U3BBPIICHH  yIbJIHOMOUIABAHUSA
€JIEKTPOHEH ITBT;

5. nmpaBwiaTa 3a [JacyBaHe  4pe3
KOPECHOHJICHIIUS WU €JIEKTPOHHH
CpEeACTBa, KOraTo € MPUIIOKHUMO;

6. pgarara mo 4in. 1156, ax. 1 ot
IIIIK ¢ ykazaHue, 4ye camoO JMIIaTa,
BIIMCAHM KAaTO AaKUMOHEpPH  HA  Tasu
JaTta, HMaT NpaBO Ja ydacTBaT U Ja
rjIacyBaT B 00II0OTO ChOpaHue;

7. MACTOTO M HauMHA Ha IOJy4yaBaHE Ha
MUCMEHUTE MaTephaliid, CBBbpP3aHU C
JHEBHHUSA pejl Ha 00IIOTO chOpaHHe IO 4il.
224 ot TeproBckus 3aK0H;

8. MHTEpHET CTpaHMLlaTa, HAa KOSTO ce
nyOnuKyBa HHpOpMausITa.

oo

Chnucbk Ha NPpUCHCTBALIIUTE

Un26 3a 3acegaHueTo Ha  OOIIOTO
chOpaHMe c€ HM3rOTBS CHOUCHK  Ha
MPUCHCTBAIIUTE AKIUOHEpU WM Ha
TEXHUTE TMpPEJCTABUTEIN WU Ha Opos Ha
MPUTEKABAHUTE WM  MPEICTaBISIBAHU
aKIUH. Axunonepute u
MIPE/ICTABUTEITATE yIOCTOBEPSIBAT
MPUCHCTBUETO CH ¢ moanuc. CIUCHKBT ce
3aBepsiBa OT llpencemarens u cekperaps
Ha 0010TO CHOpaHue.

IIpencenares Ha 001I0TO cHOpPaHMe
Yn.27. 3a BcIKo 3acemaHue OOIOTO
cbOpanue n3bupa Ilpeacenaren, koiito na
PBKOBOJIN 3aCEIaHUETO.

Cexkperap Ha 00110TO cbOpaHue

.28 Ob6moTo chOpanue n3bupa 3a BCAKO
3acelaHue cekpeTap.

IIporoxoun

.29 /1/ Ha 3acepanuero Ha OOLIOTO
chOpaHHe ce BOAU MPOTOKOJ, B KOHTO ce

the general meeting;

4. the rules of voting by proxy, the forms to be
used in voting by proxy, and the ways to inform
the company on electronically executed proxy
authorizations;

5. the rules of mail-in or electronic voting, where
applicable;

6. the date under art 115b, para.l of POSA with
an instruction that only persons listed as
shareholders on this date shall have the right to
attend and vote in the general meeting;

7. the place and the means to receive the written
materials, related to the general meeting agenda,
under art.224 of the Commerce Act;

8. the web site containing the information under
Paragraph 5

List of the presented shares

Art.26 For the session of the general meeting a
list of the presented shareholders or their
proxies shall be drafted. The shareholders and
the proxies shall certify their presence with
signature. The list shall be certified by the
Chairman and the secretary of the general
meeting.

Chairman of the general meeting

Art.27.
shall
elect a Chairman.

On each session the general meeting

Secretary of the General meeting
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IIOCOYBAT.

1. MscroTo u BPEMETO Ha
MPOBEXKIaHE Ha 3aceIaHueTo;
2. Nmenatra wa  Ilpencematenss u

CeKpeTaps, KakTo U Ha MpeOpouTeNnTe Ha
IJIaCOBETE;

3. Hwmenata Ha MIPUCHCTBAIIUTE
WIeHOBEe Ha YmpasurenHus u HanzopHus
CHBET, KAKTO U BBHHILIHU JIULIA;

4. HanpaBeHuTe NpeUIOKEHMUS;
5.IIpoBenenure riacyBaHMs
pE3yJITaTUTE OT TSIX;

/2/ KbM mpOTOKOJIa Ce TIpHIIarar:
1.CuchK Ha MPUCHCTBALIUTE;

2. JIpyru nokymeHTH, cBbp3aHu ¢ O0moTo
cbOpaHue.

/3/ TIpoTOKOABT C€ TOANHCBA  OT
npejcenatens U cekperaps Ha OOMIOTO
cbOpaHue, KaKTO M OT MPEOPOUTEINTE Ha
rjacoBere.

/4/ Bcexku akmuoHEp WMa IPaBO Ja Ce
3aI03Hac ChC ChABPIKAHUETO  HA
MPOTOKOJIa, KAKTO MW Jia TMOJy4d OT
KOMHCHATA KOIIHE OT HETO.

/5/[1py>KeCcTBOTO € UTHKHO Ja U3NpaTH Ha
Komucusita 1o  ¢duHAHCOB  HAA30D
MPOTOKOJIa OT 3aceJaHueTO Ha OOIIOTO
chOpaHue B Cpok 3 pabOTHU IHU OT
MIPOBEXIAHETO Ha chOpaHueTo. B chmms
CPOK MYOJIMYHOTO JAPY>KECTBO MyOIMKyBa
IPOTOKOJIA OT OOIMIOTO CchOpaHHe Ha
CBOSAITA WHTEPHET CTpPaHWIA 3a CPOK,
HE TI0- KPaThK OT €{Ha FOJUHA.

Cobeer Ha /lupexkTopure
Cncras

Ui 30. (u3meneH ¢ pemenue Ha OOmOTO
cbOpaHue Ha aKLIMOHEPUTE oT
20.06.2011r.) /1/ CbBeThT Ha
JTUPEKTOPUTE CE€ ChCTOU OT TPU JIO JEBET
(bU3NYECKN WIN IOPUINYECKH JIUTIA.

Art.28 The General meeting shall elect a
secretary for the session.

Minutes

Art.29 /1/ A Minutes of the session shall be
drafted where shall be included:

1. The place and the time of the session;

2. The name of the Chairman and the secretary
as well as the name of the teller of the votes;

3. The names of the presented members of the
Board of the Directors, as well as any other
persons;

4. Suggestions made;

5. Votes given and the results from the votes;

/2/ To the Minutes shall be applied:

1. List of the presented shareholders;

2. Other documents related to the General
meeting;

/3/ The Minutes shall be signed by the chairman
and the secretary of the general meeting as well
as by the teller of the votes;

/4/ Each shareholder is entitled to be informed
with the content of the Minutes and to receive a
copy of'it.

/5/ The Company is obliged to present to the
Financial Supervision Commission the Minutes
of he session of the general meeting in term of
3 working days as of the session. In the same
term the company must publish the minutes on
its web page for period not less than 1 year.
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/2/ UjneH Ha CBBET MOXe 1a Obae
Hpe,Z[CTaBJ]HBaH camMoO OT ,Z[p}IF YJICH Ha
CBINNS CHBET.

/3/ (u3menen c pemeHue Ha OOmOTO
cbOpaHue Ha aKLIMOHEPUTE oT
30.06.2022r.) 3a YJICHOBE Ha
yIpPaBUTEIHUTE U KOHTPOJIHUTE OPraHU Ha
Jlpy>)kxecTBOTO He MoraT Ja ce uzoupar
JIM1a, KOUTO ca:

1. ocwXIaHu ¢ BIIS3NIa B CHJIA MPHUCHAA 32
YMUIUIEHO  TPECThIUIEHHE OT 00l
XapakTep, WU3BbpHICHO B PemyOnmka
bearapuss wim B Apyra IbpXkaBa, OCBEH
ako ca peadWINTHUpAaHHW, KOETO cCe
yIIOCTOBEpsiBa CBbC CBUJAETEICTBO 32
CHIUMOCT.

2. Ounu 4WICHOBE Ha YINPAaBUTEICH WU
KOHTPOJICH  OpraH Ha  JIPYXXeCTBO,
IPEKPaTeHO TMOpPaAu  HEChCTOATEIHOCT
npes MOCTICTHUTE IIBE TOJIHH,
NPeIXOXKJally JaTaTa Ha PELICHHETO 3a
00sIBSIBaHE HA HECHCTOSITEITHOCTTA, aKO Ca
OCTaHaJI HEYIOBJIETBOPEHH KPEIUTOPH;

/4/ YUnenoBete Ha CbBeTa Ha TUPEKTOPUTE
MMaT IPaBo OT CBOE WJIM OT YyXJ0 UME Ja
U3BBPIIBAT  TBHPIOBCKU  CHEJIKH, Ja
y4acTBaT B TBHPrOBCKU JAPY>KECTBA KaTO
HEOIPAaHUYEHO OTIOBOPHHU CBHAPYKHUIIM,
na ObaaT NPOKYPUCTH, YNIPABUTENIU WU
YJICHOBE Ha CBHBETH Ha JPYTU JAPYKECTBA
WIM KOOIEpaly, KOraTro Cce€ W3BbpIIBa
KOHKYPEHTHa Ha JpPY>KECTBOTO JEHHOCT.
/5/  Hami-manko  eaHa  Tpeta  OT
wieHoBeTe Ha CbBeTa Ha JUPEKTOPUTE
CpBeTa Ha JIUPEKTOPUTE Ha MYyOJUYHOTO
JPY’KeCTBO TpsiOBa /a ObJAT HE3aBUCHUMHU
muna. HesaBucumusT wieH Ha cbBeTa
HEe MOXe J1a Obae:

1. cmyxuTen B myOIMYHOTO APYIKECTBO;
2.aKLIMOHEpP, KOMTO MPUTEKaBa MPSKO WU
4ype3 CBbp3aHM JIMLA Hall-Majiko 25 Ha cTo
OT TJacoBeTe B OOIIOTO ChOpaHHe WIH €
CBBP3aHO C JIPY>KECTBOTO JIULIE;

Board of Directors
Members

Art.30. (amended with resolution of the General
meeting of the shareholders dated 20.06.2011)
/1/ The Board of Directors consists from three to
nine natural or juridical persons.

/2/ A member of the Board of the directors can

be represented only by other member of the same
board.

/3/ (amended with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
For members of the managing or supervisory
bodies of the Company can’t be elected if:

1. they are convicted with an effective sentence
for a crime of a general nature committed in the
Republic of Bulgaria or in another country,
unless they are rehabilitated, which is certified
by a criminal record.

2. they have been members of a management or
supervisory body of a company terminated due
to insolvency during the last two years preceding
the date of the decision for declaring insolvency,
if unsatisfied creditors remain;

/4/ The members of the Board of the directors
are entitled on their behalf or on behalf of third
party to perform commercial transactions, to
participate in commercial companies as
unlimited liable shareholders, to be managers or
members of the board of the directors of other
companies which have scope of activity similar
to the activity of the public company.

/5/ At least one third of the members of the
Board of Directors of a public company must be
independent persons. To qualify as independent,
a member of the board may not be:
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3. nuie, KOETO e B TpailH!
THPTOBCKM OTHOIICHHUS C IMYyOJIMYHOTO

JPYKECTBO;
4. wuneH Ha yYIpaBUTEIEH WIH
KOHTPOJIEH  OpraH, HpPOKYpUCT  WIH

CIIy)KHTENl Ha THPTOBCKO JPYKECTBO WIIH
JIPYTO IOPUIANYECKO JIUIE IO T. 2 U T. 3;
5.cCBBpP3aHO JMIE C APyl  4WIeH
Ha yMpaBUTEJICH WIH KOHTPOJIEH
OpraH Ha -—IIyOJUYHOTO JPYKECTBO.
/6/ (nobaBena c¢ pemenue Ha OOmOTO
cbOpaHue Ha aKIMOHEPUTE oT
30.06.2022r.) CBbBeTHT Ha AUPEKTOPHUTE
Ha [lpyxecTtBoTO ce u3dbupa or OOmOTO
chOpaHue 3a CpoK OT S5 (IeT) TOANHH.

/7/ (mobaBena c pemenne Ha OOmOTO

chOpaHue Ha AKIMOHEPUTE oT
30.06.2022r.) UYnenosere Ha CbBera
Moratr jga ObmaT npeuszOupaHu  0e3
OTpaHUYECHUSI.

/8/ (mobaBena c¢ pemenue Ha OOMmOTO
cbOpanue Ha AKIMOHEPUTE oT

30.06.2022r.) Crnen n3THUaHe Ha MaHaTa
UM wieHoBeTe Ha ChBeTa Ha TUPEKTOPUTE
MpOAb/DKABAT J1a HW3MBJIHABAT CBOWTE
¢yHkuun mo wu3bupanero ot OO6mOTO
chOpaHUe HAa HOB ChBET.

YnpasiieHue U MpecTABUTEICTBO

Un.31. /1/ IpykecTBOTO Cce€ ympaBiisiBa OT
CbBeThT Ha TUPEKTOPUTE.

/2/ CpBeTHT Ha OHUPEKTOpUTE u3OHpa
U3MeXay cBosi cheTaB llpencemaren/m u
M3nenaaurenen Aupexrop (M3nbaHuTEeIHN
nupektopu). OnepaTuBHOTO YHpaBliEeHUE
Ha JIpyXKECTBOTO C€ OCBIIECTBIBA OT
M3nbanutennus Hupektop

(VU3mrbJTHUTETHUTE AUPEKTOPH).
/3/  Jlumata, KOWTO YIpaBisiBaT M
HpENCTaBIsBAT  JPYXKECTBOTO, 0Oe3 J1a

6’bI[aT I/I3pI/I‘IHO OBJIAaCTCHM 3a TOBa OT
o0moTo  cwrOpaHme, He Morar Ja

1. a person serving the public company;

2. a shareholder holding, whether directly or
through connected persons, at least 25 per cent
of the votes in the General Meeting, or a person
connected with the company;

3. a person who is in a sustained business
relationship with the public company;

4. a member of a management body or
supervisory body, a managerial agent or a person
serving any commercial corporation or any other
legal person referred to in Items 2 and 3;

5. a person connected with another member of a
management body or supervisory body of the
public company;

/6/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The Board of Directors of the Company is
elected by the General Meeting of Shareholders
for a term of 5 (five) years.

/7/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
The members of the Board of Directors may be
re-elected without restrictions.

/8/ (added with resolution of the General
Meeting of the Shareholders dated 30.06.2022)
After the expiration of their term of office, the
members of the Board of Directors shall
continue to perform their functions until a new
Board by the General Meeting of Shareholders is
elected.

Management and Representation

Art.31. /1/ The Company shall be managed and
represent by the Board of the directors.

/2/ The Board of Directors elects from its
members a Chairman/Chairmen and a Chief
Executive  Officer/s. The  administrative
management of the Company is provided by the
Chief Executive Officer/s.
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M3BBPIIBAT CJCJIKH, B PE3YJITAT HA KOUTO:
1.  JOpyxecTBOTO npunoouBa,
MPEXBBPIIA, MOJyYaBa WM MPEAOCTaBs 3a
MOJI3BAHE MJIM KaTo O0O€3MeUYeHUuEe IO
KaKkBaTo W Ja ¢ ¢opMa IbITOTpaiHU
aKTUBU Ha 00II1a CTOMHOCT HAJI:

a) eJIHa TpeTa OT MO-HHUCKAaTa CTOMHOCT Ha
AKTUBUTE CHIJIACHO TOCIEAHHS OJUTHUPAH
WIM TOCJIEIHUS HW3rOTBEH CUYETOBOJICH
OanaHC Ha IPYKECTBOTO;

0) 1OBe Ha CTO OT IIO-HUCKAaTa
CTOMHOCT Ha aKTUBUTE CBIVIACHO
MOCIICAHUS OJUTUPAH WM  IOCIICTHUS
M3rOTBEH  CYETOBOJCH  OajaHC  Ha
IPY)KECTBOTO,  KOraro B  CJHCJIKUTE
y4acTBaT 3aMHTEPECYBAHU JIUIIA;

2. BB3HHUKBAT 3aJTbJDKCHUS 3a
JIPYKECTBOTO KbM €JIHO JIMIC WIH KbM
CBBpP3aHM JIMIA Ha O0INa CTOWHOCT Haj
croiiHocTTa 0 0. A) Ha T. 1, a Koraro
3aIbJDKCHUSTA BB3HHUKBAT KbM
3aMHTEpPECYBaHU JIMIIA WM B MOJ3a Ha
3aMHTEPECYBAaHU JIMIA — HAJl CTOMHOCTTA
mo 6. b)HaT. 1;

3. B3eMaHHATa Ha JPYKECTBOTO KbM
€IHO JUIle WIH KbM CBBP3aHU JHIA
HaJXBBPJAT CTOMHOCTTA 1O 6. A) Ha T. 1,
a KOrato JUTBXHUIM Ha JPYKECTBOTO ca
3aMHTepecyBaHu juna — Haja 10 Ha cTo OT
croiHocTTa 110 0. B) HA T. 1.

/4/  OrpaHnueHuWeTO MO ajl. 3 HEe ce
MpuJiara B CJICJHUTE CIIyYau:

1. Ha caenku, U3BBPIIEHH IIpH
OCBIIICCTBSIBAHE Ha OOMYaliHaTa ThPrOBCKa
JIEHHOCT Ha JPYKECTBOTO, BKIIFOUUTEITHO
TIPH CKJIFOYBAHE Ha JOTOBOPH 3a OaHKOBHU
KpPEAWTH U TIPEIOCTaBsIHE HAa 00e3meueHus,
OCBEH aKo B TSIX y4acTBaT
3aMHTEpPECYBaHU JIUILIA. OOuuaiina
TBPrOBCKa JCHHOCT € CBBKYIHOCTTa OT
JNCUCTBUSL M CHIEIKW, W3BBPIIBAHU  OT
JIPYKECTBOTO B PAMKHUTE Ha MPEAMETa My
Ha JeHHOCT W cbhboOpa3HO obOuuaiiHaTa
TBPrOBCKa TIIPAKTHKa, O€3 CHICIKUTE |

/3/ The persons who managed and represent the
company without being explicitly empowered by
the general meeting can not perform transactions
as result of which:

1. the company acquires, transfers, receives
or

surrenders for use or furnishes as security in any
form whatsoever any fixed assets to a value

exceeding:

(a) one third of the lower of the value of the
assets according to the balance sheet of
the said company as last audited or as last
prepared;

(b) 2 per cent of the lower of the value of the
assets according to the balance sheet of the said
company as last audited or as last prepared,
where interested parties participate in the
transactions;

2. the company incurs obligations to a single
person or to connected persons to an aggregate
value exceeding the value referred to in Litter (a)
of item 1 or, where the said obligations are
incurred to interested parties or in favor of
interested parties, to an aggregate value
exceeding the value referred to in Litter (b)
of Item 1;

3. the receivables of the company from a single
person or from connected persons exceed the
value referred to in Litter (a) of Item 1 or, where
interested parties are debtors of the company, the
value referred to in Litter (b) of Item 1

/4/ The provision of paragraph 3 above shall not
apply in the cases:

1. of transactions effected in the course
of ordinary business activities of the company,
inter alia upon conclusion of contracts of bank
credit and furnishing of security, except
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JNeUCTBUATA, KOUTO  IMPOMU3THYAT  OT
U3BBHPEIHHU 00CTOSTENICTBA;

2. Ha KpeuTHpaHe oT
XOJIAUHTOBO OPYIKECTBO IIpHU YCJIIOBUSA HE
[0-HEOJIaronpusATHH OT Ta3apHUTE 3a
CTpaHara;

3. Koraro €  Hauuie  JOroBop 3a

CbBMCCTHO MNPCATIPUATHC.

/5/ (m3menena c¢ pemene Ha OCA ot
29.06.2023r.) CbBeThT Ha JTUPEKTOPHUTE
B3€Ma pEIICHUs 3a CKIIIOUBAHE Ha CIIEIKU
no wi. 236, an. 2 ot T3 ¢ npeaBuaeHOTO 32
TOBa eAMHOTYIIIHE, JIOKOJIKOTO
pasnopeadure Ha ui. 114 u cn. ot 3TILK
WJIU APYT HOPMATUBEH aKT HE MPEIBIXK AT
IpyTo.

KBopym

Yn.32./1/ 3acemanmero Ha ChbBera Ha
JTUPEKTOPUTE € PEIOBHO, AKO BCHUYKU
YJICHOBE Ca PEIOBHO TOKAaHEHW U aKo
MPUCHCTBAT TMOBEYE OT IIOJOBUHATA OT
YJICHOBETE JIMYHO WJIU NPEJICTABIISIBAaHU C
MUCMEHO ITHJIHOMOIIIHO OT JIpYyTr  WIEH
Ha CbBera Ha  JaupekTopurte. 3a
B3€MaHE€ Ha pEIICHHs, 3a KOUTO C€
M3UCKBA €IMHOIYIINE, 3aceHaHUETO Ce
CYMTa 32 BAJIMJTHO CAMO aKO MPHUCHCTBAT
WIM ca TMPEICTAaBeHH BCUYKH WICHOBE
Ha CobBeta Ha [{upektopure. Beeku unen
Ha CpBeTa Ha JIUPEKTOPUTE MOXE Ja
MpEACTaBIsIBAa CAMO €JIMH OTCHCTBALL WICH
Ha CpBeTa Ha JIUPEKTOPUTE, KaTo
MPEYMbJIHOMOIIIABAHE HE CE JI0MYyCKa.

/2/ CBhBEeTHT Ha IUPEKTOPUTE MOXE Ja
B3€Ma pEIICHHS M HENPUCHCTBEHO C
MPOTOKOJ 3a pelieHue, TMOANMHMCAH OT
BCUUYKHUTE MY YJICHOBE.

KoMneTeHTHOCT 1 MHO3HHCTBA

Un. 33. CeBeTbT Ha JUPEKTOPUTE €
OBJIACTEH J1a:

where interested parties participate in the said
transactions;

2. of extension of credit by a holding company
and provision of deposits by a subsidiary on
terms less favorable than the local market terms;

3. where there is a contract of joint venture;

/5/ (amended with resolution of the General
meeting of the shareholders dated 29.06.2013)
The Board of Directors makes decisions on
concluding contacts under Art. 236, para. 2 of
the Commercial Law with the unanimity
provided for this, insofar as the provisions of
Art. 114 et seq. of the POSA or any other
normative act do not provide otherwise.

Quorum

Art.32. /1/ The meeting of the Board of Directors
is regular if all of the members are invited
regularly and if at least 1/2 of the members are
present in personal or are represented by another
member of the Board of Directors through a
written power of attorney. For decisions which
require consensus the meeting consider regular
only if all of the members of the Board of
Directors are present. Every member of the
Board of Directors can represent only one of the
absent members of the Board of Directors. Re-
authorization is not allowed.
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1. mpuemMa npaBuiia 3a paborara cu;

2. ceukBa OO0110TO CHOpaHHUE;

3. mpaBH NpeJIOKEHUE o O06moTo
chOpaHue 3a yBeIMYaBaHe Ha KaluTala;

4. B3eMa pemieHUsT 3a  yBelIMYaBaHE
Ha KamMTajia B paMKuTe Ha
OBJIACTSABAHETO 110 4JiI. 12a;

5. B3ema peuieHus 3a
npuaoOrBaHe, 3aKpUBaHE 5810

MPEXBLPISHE HA IPEANPUATUAS U YaCTH OT
TAX;

6. B3eMa  pelleHue

Y 3aKpMBaHE Ha KJIOHOBE;
7. B3eMa pemeHus JpyKecTBOTO J1a B3UMa
WIM Ja JaBa [apu4yHd 3aeMH, C
U3KJIIOYEHUE HAa HOPMAJIHU OTCPOUYEHU
IUTALIAHKS B XO/a Ha JIEHHOCTTa, Jja IoeMa
MCHUTCIIHUYHU 3abJDKCHUA, Ja
OTYyXJlaBa WM OOpeMeHsBa C TEXECTH
HCABW)XXUMHW HMOTH M BCIIHU IIpaBa, Oa
rapaHTHpa 33bJDKEHUS HAa TPETH JIULIA;

3a Cb3JaBaHC

8. u3bupa u
0ocBOOOX1aBa Wsmenaurenaus/re/
Hupextop/u/;

0. B3eMa pelIeHUs 3a  NPHIOOHMBaHE

U TpeKpaTsBaHEe Ha [SUIOBH YYacTusi B
IOPUAMYECKH JIMLA; MPSKO WMIU KOCBEHO
M3KyIyBaHe, OOpaTHO W3KyMyBaHE WU
npunobuBane ot Jpy’kecTBOTO Ha akIuw,
u3ganeHu ot JlpyXecTBOTO W/WiIN Jpyru
KanmuTajioBu KHUXka Ha JIpyxkecTBOTO
/BKJIFOUUTEITHO TIpaBa 3a MpUIOOMBaHE Ha
aKUWW, ONIMM W JPYrd TIpaBa Ja ce
OpuaOOMBAT  KamUTaJOBH  KHIDKA Ha
Jpy»xecTBOTO/;

10. PemaBa BcHYKM Jpyrd BBIPOCH,
KOUTO HE ca OT  H3KJIIYMUTETHA
KOMIIETEHTHOCT Ha OO0IIOTO chOpaHue Mo
CUJIaTa Ha 3aKOHa UJIM Ha TO3U Y CTaB.

/2/ Pemenusita Ha ChBETa Ha TUPEKTOPHUTE
ce B3eMaT C MHO3MHCTBO OT HE IO-MaJIKO
ot 50 % mIroc equH OT BCHYKH YJICHOBE
OCBEH aKO TO3M YCTaB WM 3aKOH HE
M3UCKBAT W3PUYHO To- TOJISIMO

/2/ The Board of Directors can take decisions
without the presence of the members with
minutes from the meeting signed from all
members.

Competence and majorities

Art.33. The Board of Directors has the right to:

1. accept working rules;

2. call a General Meeting;

3. make suggestions to the General Meeting for
capital increase;

4. Take decision for capital increase by the

virtue of art. 12a;

5. take decisions for acquiring, closing or
transfer of companies or parts of them;

6. take decision for opening and closing of
branches;

7. take decisions for granting or taking of
loans excluding the regular postponed payments
during the business activity, to accept draft
loans, to alienate or burden with debts real
estates and property rights to guarantee
obligations of third persons;

8.elect and release the Chief Executive
Officers;

9. take  decisions  for  acquiring and
termination of joint-stock participation in
juridical persons; direct or indirect buying up;
reverse buying up of shares or acquiring of
shares issued by the Company and/or other
securities of the Company /including rights
for acquiring of shares, options and other
rights to acquire securities of the Company/;

10. Decide all other questions which are not
within the competence of the General Meeting
according the present Statute and the law.
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MHO3UHCTBO. Pemiennsitamo aim. 1, 7.4 u 5
OT TO3M YJICH C€ B3€MAT C €IUHO/IYIIHE.
/3/ CbBeThT Ha JIUPEKTOPHUTE peIlaBa
BCUYKHU BBITPOCH oT CBOsITa
KOMIIETEHTHOCT  TpU  Cla3BaHe  Ha
pemenuaTa Ha OOmOTO CHOpaHue, TO3U
YcraB u  gedcTBanmuMTe  HOPMATHUBHU
aKTOBE

/4/ CbBEThT Ha AUPEKTOPUTE CE OTUMTA 32
neitHocTTa cu ripen O01moTo chOpaHue

IIporoxkonu

Un. 34. /1/ 3a pemennsita Ha CbBera Ha
JMPEKTOPUTE CE BOMASAT MPOTOKOJIH, KOUTO
CC MOANMCBAT OT BCUYKH IMPUCHCTBYBAIU
YJICHOBE.

/2/  TIpoTokonaMTE C€ ChbXpaHsABAT OT
CTELIMAIIHO HAa3HAYEHO 3a Ta3! IIeJ JIUIIE.

/3/ Bcexku unen Ha CbBera Ha
JUPEKTOPUTE MMa TMpaBO Ja IOJIy4H
MPEIUC OT MPOTOKOJIA Ha 3aCCIaHHETO.

/4/ TlpoTrokomuTe OT 3acelaHusATa Ha
CpBera Ha JAUPEKTOPUTE NPEICTABISIBAT
Tepropcka  taitHa.  daxrtute u
oOcTosiTenIcTBaTa OT TIX MoOrar Ja
ObpaarT myOJMKyBaHU, OMOBECTSBAHU MU
JOBEKJAHU 10 3HAHUETO Ha TPETH JHIla
€IMHCTBEHO N0 penieHHe Ha CbBeTa Ha
Hupekropure.

Bn3narpaxaenue

Un. 36. UYneHoBeTe Ha YHpaBUTEIHUA
CHhBET MMAT MPABO HA BH3HATPAKIACHHE 32
y4acTHETO CH B YNpaBICHHETO Ha
JIPYKECTBOTO, pa3MepbT Ha KOETO Ce
ompesens oT 001moTo cChOpaHue.

Un.37 CuBeTbT Ha  JUPEKTOPUTE
Ha3HavaBa Ha TPYJAOB JIOTOBOP JTUPEKTOP
3a BPB3KM C WHBECTUTOPUTE MO pela u

/2/ The decisions of the Board of Directors are
taking with a majority of at least 50% plus one
from all members unless this Statute or the law
does not require a bigger majority. The decisions
according art.1, item 4 and 5 of this Statute
should be unanimous.

/3/ The Board of Directors decides all matters
concerning its competence by observing the
decisions of the General Meeting, this Statute
and the valid legislation.

/4/ The Board of Directors is accountable for its
activity before the General Meeting.

Minutes

Art.34. /1/ For the decisions of the Board of
Directors should be lead minutes which have to
be signed by all members.

/2/ The minutes are kept by a specially assigned
person.

/3/ Each member of the Board of Directors has
the right to receive a copy from the minutes of
the meeting.

/4/ The minutes of the meetings of the Board of
Directors are a commercial secret. The facts and
the circumstances from them can be published,
announced or brought to the attention of third
persons only with a decision of the Board of
Directors.

Remuneration

Art.36. The members of the Board of the
directors are entitled to remuneration for their
participation in the management of the company
to the amount specified by the general meeting.
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ycnoBusTa Ha wi. 116r ot 3ITIHK.

HpaBa H 3a1bJIXDKCHUA HA YJICHOBETE Ha
CbBETUTE

Un.38. /1/ UneHoBeTe Ha yNIPaBUTEITHUTE
KOHTPOJIHUTE OpraHd Ha JIPYKECTBOTO,
NPOKYPUCTHTE W  (DU3HUYECKUTE JIHIIA,
KOWUTO TIPEICTABIISIBAT  IOPUAUYCCKHUTE
aMna YJICHOBE HAa YIPABUTCIHUTE |
KOHTPOJIHUTE OpraHd Ha JPYKECTBOTO
ca JUTBXHHU:

1.  71a W3OBJIHABAT 33JBJDKCHHUATA CH C
rprkara Ha J00bp THProBel MO HaYHH,
KOWTO 0OOCHOBAHO CUMTAT, Y€ € B HHTEPEC
Ha BCHYKH aKI[MOHEPH Ha JPYKECTBOTO M

KaTo TMoJ3BaT caMo HHQOpMaIus, 3a
KOATO  OOOCHOBAaHO  CYMTaT, 4Ye €
JIOCTOBEPHA U ITbJIHA;

2. Ja OposBSIBAaT  JIOSUIHOCT  KbM
Ipy>KEeCTBOTO, KaTo:

3. OpearoynTaT  HMHTEpeca  Ha
IpYyKECTBOTO  Tpel CBOA  COOCTBEH
UHTEPEC;

4. u30arBaT NOpeKM MIM  KOCBEHU
KOH(JIMKTH MEXIy CBOSI HHTepeC H

WHTEpeca Ha JAPYKECTBOTO, a aKO TaKWUBa
KOH(JIUKTH BB3HUKHAT — CBOEBPEMEHHO
U TBIHO TH Pa3KpUBaT MHCMEHO TPE
CHOTBETHUS OpraH U HE y4acTBaT, KAKTO H
HE OKa3BaT BJIUSHHUE BBPXY OCTAHAIMTE
YJICHOBE HA ChBETAa MNpPH B3EMAaHETO Ha
pelieHus B TE€3H CITydau;

5.He pasnpocTpaHsaBar
KOH(HUACHITHATHA nHpopmanus 3a
IpYKECTBOTO W ClIeJ] KaTO MpecTaHaT Ja
Ob/IaT WICHOBE HAa CHOTBETHUTE OpPTraHU,

n0  myOJMYHOTO  OMOBECTSBaHE  Ha
CbhOTBETHUTE oOcTosITeNncCTBa oT
JPYKECTBOTO.

/2/  UneHoBeTe Ha YNPaBUTEIHUTE W
KOHTPOJIHUTE OpraHd Ha IyOJHMYHOTO

Art.37 The Board of the Directors shall appoint
on employment agreement an investment
relations director under art.116g of the POSA.

Rights and obligations of the members of the
board of the directors

Art.38 /1/ The members of  the
management bodies and supervisory bodies of a
public company shall be obligated:

1. to perform the duties thereof exercising
the care of responsible merchantship, in a
manner which they reasonably believe is in the
interest of all shareholders of the company,
and by using solely information which they
reasonably believe is true and comprehensive;

2. to show loyalty to the company by:

3. placing the interest of the company before
their own interest;

4. avoiding direct or indirect conflicts between
their own interest and the interest of the
company or, should any such conflicts arise,
disclosing the said conflicts promptly and fully
in writing to the competent body and not
participating nor exerting influence on the rest
of the members of the board in decision-making
in such cases;

5. not disclosing nonpublic information of the
company even after they cease to be members of
the relevant bodies until public disclosure of the
relevant circumstances by the company
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IpYKEeCTBO, TPOKYPUCTUTE U JIMIIATA,
KOUTO TPSKO WJIM HETPSKO TpPUTEKABAT
Hail-Maiko 25 Ha CTO OT TJIaCOBETE B
00ImoOTO CHOpaHWe Ha JAPYKECTBOTO WIIH
ro KOHTpoIupar, ca JUIBXKHH Ja
JeKIapupar mpej] yIpaBUTEITHHUS OPraH Ha
myOIMYHOTO JpykecTBo, pen Komucusta
mo (UHAHCOB HAM30pP W PETyJIHpaHUS
maszap, KbIETO ca MPHUETH 3a ThProBUS
aKIMUTE Ha JPYKECTBOTO, B CPOKOBETE IO
SIIHK wabopmarus:

1. 3a MOpUAMYECKUTE JIMIA, B KOWUTO
MPUTEXKABAT MPSIKO UM HEMPSAKO MoHe 25
Ha CTO OT IJIACOBETE B OOIIOTO ChOpaHue
WM BbPXY KOUTO UMAT KOHTPOJ;

2. 3a IOPUIUYECKUTE nuua, B
YUUTO YNPABUTEIHU WM KOHTPOJHU
OpraHH y4acTBaT, I YUUTO MPOKYPUCTH
ca;

3.3a WU3BECTHUTE UM HACTOSIIM U
ObJeIM CHENIKH, 32 KOUTO CYHUTAT, 4e
Morar nga  OpgaT  mpU3HATH 34
3aMHTEpEeCyBaHU JIMIIA.

Pa3zngen Va
OaurTeH KOMUTET
(mo6aBeH ¢ pemenre Ha OOMIOTO
cbOpaHue Ha aKIIUOHEPUTE OT
30.06.2022r.)

Un.38a (1) UneHoBere Ha OJIUTHUA
KOMHTET ce€ M30HUpar oT 00II0TO ChOpaHue
Ha AaKIMOHEPUTE TIO TMPEAJIOKEHUE Ha
npejceaaTesnss Ha CbBeTa Ha TUPEKTOPUTE
WIN Ha ympaBuTens Ha [[pyxectBoro. 3a
YJICHOBE Ha OJUTHHUS KOMHUTET MOTrar Jia ce
n30Upar W YICHOBE HAa YIPAaBUTEITHUS
OpraH, KOUTO HE ca W3II'BJIHUTEIHH
YJICHOBE HAa OpPTraHUTE HA yTpaBICHUE.

(2) 3a unmeHoBe Ha OAWTHHS KOMHTET C€
u30upar Mma, KOUTO  IpUTEKaBaAT
o0pazoBaTenHO-KBaTM(PUKAIMOHHA CTEIEH
"OakanaBbp'", TO3HaHHS B oO0JacTTa, B
KOSITO paboTH MPEnNpHUsITHETO, KaTO MOHE
€IMH OT YWICHOBETE TPsiOBa Ja MMa HE Mo-
MaJKO OT 5 roAWHU NPO(ECUOHATIEH CTaX

/2/ The members of the management bodies and
supervisory bodies of a public company, the
managerial agent of any such company, and the
persons holding, directly or indirectly, at least 25
per cent of the votes in the General Meeting of
the company or controlling the company, shall
be obligated to disclose to the management body
of the public company, as well as to the
Commission and the regulated market whereon
the shares in the company have been admitted to
trading, information:

1. regarding the legal persons wherein the said
persons hold, directly or indirectly, at least 25
per cent of the votes in the General Meeting or
which the said persons control;

2. regarding the legal persons whereof the said
persons are members of the management bodies
or supervisory bodies or managerial agents;

3. regarding any current and future transactions
of which they are aware and in which, in their
opinion, the said persons may be treated as
interested parties.

Chapter V*
Audit committee

(added with resolution of the General Meeting of
the Shareholders dated 30.06.2022)

Art. 38a (1) The members of the audit committee
shall be elected by the General Meeting of the
Shareholders upon proposal of the chairman of
the Board of directors or of the manager of the
Company. Members of the management body
who are not executive members of the
management bodies may also be elected
members of the audit committee.

(2) For members of the Audit committee shall be
elected persons who have a bachelor's degree,
knowledge in the field in which the Company
operates, and at least one of the members must
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B o0macTra Ha
OJIUTA.

(3) OpgutHuar xomuteT Ha JlpyKecTBOTO
C€ CbCTOM HaW-MaJIKO OT TPHUMa YJICHOBE,
BKJIFOUUTEITHO npeaceaaTes.
MHO3UHCTBOTO OT WICHOBETE HA OJUTHHS
KOMUTET ca BBHIIHU 3a J[pyKecTBOTO U
HesaBucuMH 3a J[pyxkectBoTo. HesaBucum
YJIeH Ha OJUTEH KOMUTET HE MOXKE JIa €:

1. W3OBJIHWUTENCH 4WIEH Ha OpraH Ha
YOpaBlI€HUE WU KOHTPOJ WM CIIYKHUTEI
Ha JIpy»ecTBOTO;

2. nune, KOeTo € B TpaWHU ThbProBCKHU
OTHOIIEHUSA ¢ [[pyKECTBOTO;

3. WiIeH Ha OpraH Ha YIpaBJICHUE WIH
KOHTpPOJI, TPOKYPUCT WU CIYKHTET Ha
JIMIIE IO T. 2;

4. cBBP3aHO JHIIC C APYT WICH Ha OpraH
Ha YOpaBJIEHUE WM KOHTPOJ WIH C YJieH
Ha OJTUTHUS KOMHTET Ha J[py>KECTBOTO.

(4) JIuncara Ha obcTosATENCTBATA TIO all. 3
Ce YCTaHOBSIBA C MHUCMEHA JCKJIaparws,
nojajaeHa mIpeau Jarata Ha uzbopa 10
0010TO chOpaHUEe OT BCSIKO HOMHHHUPAHO
JUIIE 3a YJeH Ha oauTeH komureT. Koraro
€HO WJIU TOBEYE OT TE3U OOCTOSATEICTBA
BB3HMKHAT cjel u300pa, CHOTBETHUST
YJleH HAa OJUTHUS KOMHUTET He3a0aBHO
yBEOMSABA  IMHCMEHO  YIPaBUTEIHUTE
opranu Ha JIpy>XeCTBOTO U TpEKpaTsBa
U3MBJIHIBAHETO Ha (PYHKIMHUTE CH, KAaTO
Ha HETOBO MSCTO Ha CIJIEBAMIOTO OOIIO
chOpaHue ce n30upa HOB HJICH.

(5) Ilpencenarenst Ha OAUTHHUS KOMHUTET
ce M30Mpa OT HETOBHTE YICHOBE.
[Ipencenatensr chio TpssOBa 1a OTroBaps
Ha M3MCKBAHMATA 1O a. 3.

(6) OO6moTro chrOpaHMe Ha AKIMOHEPHUTE
o100psiBa CTaTyT Ha OJUTHUS KOMWTET, B
KOWTO ce OmpeeNaT HeroBure (yHKIIUH,
mpaBa ¥ OTTOBOPHOCTH MO OTHOIIEHHE Ha
(MHAHCOBHSI OJIUT, BETPEIIHUS KOHTPOI U
BBTPELIHUS OJIUT, KaKTO u
B3aMMOOTHOIICHHUSTA My C OpraHUTE 3a
yIpaBlieHUE.

CYCTOBOACTBOTO HJIHK

have at least 5 years of professional experience
in the field of accounting or auditing.

(3) The Audit Committee of the Company shall
consist of at least three members, including the
Chairman. The majority of the members of the
Audit committee are external to the Company
and independent of the Company. An
independent member of an audit committee may
not be:

1. an executive member of a management or
control body or an employee of the Company;

2. a person who is in permanent trade relations
with the Company;

3. member of a body of management or control,
procurator or employee of a person under point
2;

4. a person related to another member of a
management or control body or to a member of
the audit committee of the Company.

(4) The lack of the circumstances under par. 3
shall be established by a written declaration,
submitted before the date of the election to the
General Meeting of Shareholders by each
nominated person for a member of the Audit

committee. When one or more of these
circumstances arise after the election, the
member concerned immediately notifies in

writing the management bodies of the Company
and terminates its functions, replacing him with a
new member at the next General Meeting of
Shareholders.

(5) The chairman of the Audit committee shall
be elected by its members. The chairman must
also meet the requirements of para. 3.

(6) The General Meeting of Shareholders shall
approve the statute of the audit committee, which
shall determine its functions, rights and
responsibilities with regard to financial audit,
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Un. 386. (1) UnenoBere Ha OJIUTHUSA
KoMHuTeT ce wu3dupar ot OOmoTo
chOpaHue 3a CpoK OT S5 (TeT) TOAMHHU.

(2) Unenosere Ha CbBeTa Morar ja Obaat
npens3Oupanu 0€3 orpaHuYCHUSI.

(3) Cnen wu3TMyaHe Ha MaHAaTa UM
yieHoBeTe Ha ChBeTa Ha JIUPEKTOPHUTE
MPOJBIDKABAT Ja W3IBIHSIBAT CBOUTE
¢y 1o wu3dupanHeTo ot OOmOTO
chOpaHue Ha HOB ChBET.

HpaBa H 3a1BJ/IXKCHUA HA OIUTHHUA
KOMMUTET

Ui 38B. (1) OIUTHHUAT KOMHUTET:

1. uHpOpMUpPA OpraHHWTE HA YyIPABICHHE
Ha JIpy>KeCTBOTO 3a pe3yiaTaTuTe OT
3aIBIDKUTEIIHAS  OJUT W TOSCHSBA IO
KaKbB HAYMH 3aJbJDKUTCIHUAT OJUT €
JIONPUHECHI 32  JIOCTOBEPHOCTTA  HA
(DMHAHCOBOTO OTYMTAHE, KAKTO W POJIATA
Ha OJTUTHHS] KOMHTET B TO3H IPOIIEC;

2. maOmromaBa Tmiporieca Ha (PUHAHCOBO
OTYUTAHE H TIPEJCTaBs MPEIOPHKH H

NMpeUIOKEHUs,, 3a Jla Cce TrapaHTupa
HeroBaTa e()eKTUBHOCT;

3. wHaOmomaBa  edEKTHBHOCTTAa  Ha
BBTPEIIHATA KOHTPOJHA CHCTEMa, Ha

cUCTeMarta 3a yIpaBlieHHE Ha PUCKa U Ha
JeHHOCTTa TIO BBTPEHIEH OJUT  TIO
OTHOIIIEHHE Ha (PUHAHCOBOTO OTYUTAHE B
OJIUTUPAHOTO MPEANPHUITHE;

4. HaOmonaBa 3aJBbJDKUTENHUS OJIUT Ha
TOJMIITHUTE (uHaHCOBH OTYETH,
BKJIFOUMTEIHO HETOBOTO M3BBHPILIBAHE.

5. MpoBepsiBa u HaOIt0/1aBa
HE3aBHCHUMOCTTa Ha  PErUCTPUPAHUTE
OUTOPH, CBIVIACHO HW3UCKBAaHUATA Ha
3aKOHa.

6. oTroBaps 3a mpolenypata 3a noaoop Ha
pEerucTpupaHusi OAMTOP M MpPenopbyBa
Ha3HAYaBaHETO My, OCBEH B CIIyyauTe,
npeasuaeHu B 3HDO.

8. oTuMTa JEMHOCTTA CHU Mpeja OpraHa Io
Ha3HayaBaHe;

internal control and internal audit, as well as its
relations with the management bodies.

Art. 386. (1) The members of the audit
committee shall be elected by the General
Assembly for a term of 5 (five) years.

(2) The members of the Council may be re-
elected without restrictions.

(3) After the expiration of their term of office,
the members of the Board of Directors shall
continue to perform their functions until electing
a new Board by the General Meeting.

Rights and obligations of the Audit committee

Art. 38c. (1) The Audit Committee:

1. informs the management bodies of the
Company about the results of the statutory audit
and explains how the statutory audit has
contributed to the reliability of the financial
reporting, as well as the role of the audit
committee in this process;

2. monitor the financial reporting process and
presents recommendations and proposals in
order to ensure its effectiveness;

3. monitor the effectiveness of the internal
control system, the risk management system and
the internal audit activity regarding the financial
reporting in the audited Company;

4. monitors the obligatory audit of the annual
financial statements, including its performance.

5. checks and monitors the independence of the
registered  auditors, according to the
requirements of the law.

6. is responsible for the procedure for selection
of the registered auditor and recommend his/her
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9. W3roTBA W Ype3 CBOSA TMpeiaceaareln
npeaoctas Ha Komucusara no ¢uHaHCOB
HaJ30p B Ccpok A0 31 Mail romuiieH
JIOKJIad 3a JCMHOCTTA CH.

(2) YrpaBUTETHUAT opraH Ha
JIpy’XeCcTBOTO  OCUIypsiBa  JIOCTaTbYHH
pecypcd Ha  OJWUTHHUSL KOMHUTET 32

e(beKTI/IBHO U3IIBJIHCHUEC Ha 3aAbJDKCHUATA

My.
(3) UnenoBere Ha  oOpraHuTe Ha
yIpaBlICHUE WIH KOHTPOJI U CIYKUTEIUTE
Ha MPEINPUATHETO Ca UTHKHHU J1a OKa3BaT
CBACUCTBHE HAa OJIUTHUS KOMHUTET IIPH
U3ITBIIHEHHE Ha JeHOCTTa My,
BKJIFOUUTEHO JIa TPEJOCTAaBAT B Pa3yMHHU
CPOKOBE MOUCKaHaTa oT HETO
nHpopmanus.

Pa3zpen VI
I'opgumHo pUHAHCOBO NPUKIOYBaAHE
I'ogumHo NpuKJI0OYBaHE

Un.39. /1/ Jo kpas Ha mecen deBpyapu
exxeronHo CbBETBT Ha JUPEKTOPUTE
CbCTaBsl TOJUIIEH CUETOBOJEH OTYET H
JOKJIal 3a JerHocTTa Ha JlpyXKecTBOTO
mpe3 Uu3TeKjaTa KaJeHJapHa TOJuHa.
FO,Z[I/H_HHI/IHT CUC€TOBOJACH OT4YET n
JOKJIabT 3a JAEWHOCTTA ce MPEACTaBAT 3a
npoBepka Ha HaszHadeHus or OO0moTo
cbOpaHue perucTpupaH OUuTop.

/2/ Cnen mnpoBepkata Ha eKCHepT -
CUCTOBOAUTCIIA TOAUIIHUAT CUCTOBOIACH
OTYeT, JOKJIAaabT 3a JeHHOCTTa Ha
JIpY’KECTBOTO M JOKJIAAbT HAa EKCHEPT -
CUCTOBOJMTENSI €€  TPEACTaBAT  3a
onobpenue npex OOIIOTO CHOpaHUE.

/3/  Tlpuerust ot OOmOTO CHOpaHUe
TOJIUIIICH CYETOBOJICH OTYET CE IPECTaBsI
3a 00sIBSIBAHE B THPTOBCKHS PETHCTH.

appointment, except in the cases provided for in
the LIFA.
8. reports its activity to the appointing authority;

9. prepares and through its chairman submits to
the Financial Supervision Commission by 31
May an annual report on its activities.

(2) The managing body of the Company shall
provide sufficient resources to the Audit
committee for effective performance of its
duties.

(3) The members of the management or control
bodies and the employees of the Company shall
be obliged to render assistance to the Audit
committee in the performance of its activity,
including to provide within reasonable terms the
information requested by it.

Chapter VI
Annual Financial Report
Annual Report

Art.39. /1/ Up to the end of February each year
the Board of Directors makes up an Annual
Financial Report and a report concerning the
activity of the Company for the past year. The
Annual Financial Report and the report
concerning the activity of the Company should
be represented for audit to the assigned by the
General Meeting registered auditors.

/2/ After the audit of the registered auditor the
Annual  Financial ~ Report, the  report
concerning the activity of the Company and the
report of the expert-accountant are represented at
the General Meeting.
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Pasnpenesnenue Ha neyandara

Un. 40. /1/ 1uBuaeHTy ce pa3npeaessir 1no
pemienne Ha OOmoro cwrOpaHue Ha
aKIMOHEPHUTE.

/2/TlpaBo0 na moOJNyYaT JWBHACHT HMMaT
JUIaTa, BOMCAHU B  PETUCTPUTE Ha
[leHTpamHus Ieno3uTap KaTo aKIMOHEPH
Ha 14 — THs OeH cien AeHd Ha OO0IIOTO
cbOpaHHe, Ha KOETO € IMPHUET TOJUIIHUS
(MHAHCOB OTYET M € B3E€TO pEeUICHHE 3a
pasmpeeicHIe Ha Tievanoara.

/3/[Ipy’KecTBOTO € IIBKHO He3abaBHO
na ysepomu Komucusra no ¢unaHcoB
Ham3op, LlenTpanHus  nmemo3uTap U
peryaupaHus 1nasap, Ha KOWTO ce ThpryBar
LICHHUTE KHHW)XXa Ha JpPYyXKECTBOTO  3a
pelieHHMeTo  Ha  00ImOTO ChOpaHue
OTHOCHO BHJAa W pa3Mepa Ha JUBHICHTA,
KaKTO M OTHOCHO pe€la U YCIOBHATA 32
HETOBOTO M3ILIAIIAHE.

Pazpen VII
I[IpexpaTsiBaHe W JUKBUAAIUSA
OcHoBaHUA 32 NpeKpaTsiBaHe

Uin. 41. /1/ Ipy»XecTBOTO ce peKpaTsiBa:

1. mo pemenue Ha OOLIOTO CHOPAaHUETO;

2. ype3 CIMBaHEe WJIM BJIMBAaHE B JPYro
APYXKECTBO C OrPaHUYEHA OTTOBOPHOCT
WJIN aKIIUOHEPHO JIPY’KECTBO;

3. ipu 00sIBSIBaHE B HECHCTOSTEITHOCT;

4. KoraTo xanurana criajHe 1moJ| 3aKOHOBO
HU3UCKYCMUA MUHHUMYM;

/3/ The approved by the General Meeting Annual
Financial Report shall be promulgated in the
commercial register.

Distribution of the profit

Art.40. /1/ Dividends shall be allocated on the

grounds of resolution of the General meeting of
the shareholders.

/2/ The right to dividend shall vest in the persons
who or which have been recorded in the registers
of the Central Depository as shareholders on the
14th day after the day of the General Meeting
whereat the annual financial statement was
adopted and a resolution on distribution of profit
was passed.

/3/ The company shall be obligated to notify
forthwith the Commission, the Central
Depository and the regulated market of the
resolution of the General Meeting regarding the
type and amount of dividend, as well as
regarding the terms and the procedure for
payment;

Chapter VII
Termination and liquidation
Grounds for termination

Art.41./1/ The Company can be terminated:

1. with a decision of the General Meeting;

2. after merger with or into another company
with limited liability or a joint-stock company;

3. in case of insolvency;

4. when the capital of the company is under the
minimum provided by the law.
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JlukBuaauusa Ha [ApyxecTBoTO

Un. 42. /1/ B cnyyaute Ha ul 41,
an.1, 1.1 [IpyxectBoro ce o00sBsIBa B
nukBuganus ot O6ImoTo chbpaHue.

/2] IpyxecTBOTO MOXe /a Obae 00sSBEHO
B JIMKBUIAIMS OT ChJA.

/3/ OTHOCHO  TPOU3BOJCTBOTO IO
TUKBUaanuss  Ha - JIpykecTBOTO ce
npuiarat U3ISUI0  pasnopenodure Ha
TBProBCKUs 3aKOH.

3ak/II0YNTEeHHA pa3nopeadu

§1. 3a BCHMUYKM BBIPOCH, KOUTO HE ca
U3pUYHO YpEeIeHU B HACTOAIIMA YCTaB,
me ce IpuaaraT —pasnoperoure  Ha
OBIrapCcKOTO THPrOBCKO M TPAKIAHCKO
3aKOHOJATEJICTBO.

§2. HacrosimustT VYcraB € mpueT oOT
OO6moTo chOpaHue Ha AaKIUMOHEPUTE Ha
LAJIGA BBIITAPUA” AJl, cberosiio ce
Ha 30.06.2022 1., B rpax Codus.

Liquidation of the Company

Art.42. /1/ In case according art. 41, para.l, item
1 the Company is announced for liquidation by
the General Meeting.

/2/ The Company can be announced for
liquidation by the court.

/3/ Regarding the process of liquidation of the
Company are applicable the requirements of the
Commercial Law.

Final orders

§1. For all questions which are not explicitly
arranged by the present Statute will be applied
the requirements of  the Bulgarian
Commercial and Civil law.

§2. The present Statute is accepted by the
General Meeting of the Shareholders of ALPHA
BULGARIA JSC held on 30.06.2022 in Sofia.
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